BAMILTON BROTHHRS PETROLEUH (UK) LIMITED
HAMTELION INTERWATIONAL (UX) LIMITED
BLACKFRIARS OTL CO, LIMITED
TIE TRANS-EUROPEAN COMPANY LIMYTED
TRICEFTEOL KORTH SEA LIMITAD
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Incorgoration
uf clauses,

Tern of
Licgnca,

Aight o
soarch and
vore for and
goet poiroleun,

T113 LICENCZ nade ohe 168\ BEIWEEN PHE SBUORERTARY

OF STATE FOR ENZRGY thorsinaflier referred to ez "ths Minisier") for and on
pehalf of Her ¥ajssty of the one pari and HANILTOY BROPHERS PETROLIUM (UY)

LIXIPED whose registerod office is situaio at 19 St James's Sguare London
LTON INTERSATIOUAL (UXK) LIMITED whose

St Jamos's Squ RLACKFR

>

registered office is
RIARS OIL CO. LIM

. y . _—— : \ .
offiece is situate at Carmelite House Carmelite Strest London

SWiY 4LP, EAM
situata at 19 are London SW1Y LLP, ITZ2

whose ragisterad
ECLY OJA, THZ TRANS-EUROPRAN COMPARY LIUITED whose registered cifice is 1

situzts » Street London EC3P 3D3 and PHICENTROL NOATH 5XA

LIBITZD whose

Strzet Londom

at 20 Fenchurch

registered office is situate at Capel House 5L ¥New 3Broad

EC2H

.

1JS (hersinafier referred to as '"the Licensee') of the

other part:-

fo1lows -

A, Clauga 1 aznd clauses 4 to L1 of the model clauses for production
iieentes in usnaward areas sot out in 8chetule § to the Petroloun
(”ro*ucx*ow) Regulations 1975 {S.I. 1975 to. 1129) ec amonded by tho

Potrdleunm (Preoduction) (rmcndﬂﬁ“,) 978 (S.I. 1978 Yo, 929)

Repgulstions

- ~ N . 4 = . e
end the Petroisum (Production) (Amendmant) Resulations 1980 (8,1, 1980
"No. 721) shall bo incorporaied heroin snd (subjact to paragraph £ hareof)
shall have effect as if herein set out at longin,

3, Clause 3 of tho said modol clauses shall de incorporatad herein end
shall have effect as if herein set out at longth, the date 12 ma*ch ‘Q81

tud therein as the date next after which the term of this

comizoncao,

In considoration of the paymonis and royaliies hureinafter provided

and the performance and obsorvamco by tho Licensee of all tha torms and

conditions narsof, %ha Minister, in oxorcise of tho powers confurrsd
upon him by the Act of 1634 and the Act of 1904, tereby grants lo the
Licenseo =zMCLUSIVE LICENCE AND LIERETY during the continuance of this

licence and subjec: to the provisions hereof Lo saarch and bore for, and

N

gol, petrolewn in tha sea bod and subsoil under the seaward area comprising
en area of 212,8 squara kilomatres more particularly described in Schadule
1 to this Licence boing tho area comprising block(s) We. 43/26 on tho
referanco map depesited ot the pringipal office of the Depariment of ingrgy,
Thames House Soutk, Millbank, Lendon 3WiP LQT,
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Provided thex nothing in fhis Licence chall effect the right of ihe '
Minister to zrant & mailare drainago licencs in raspect of the whole or

any part of {the licensed zrea of affect the exercise of ‘any rlgnts so granted,

D, The Schodules relerred to in the said clauses namoly clause 8
clauss 9 and clause 14 are for the purposes of this Licence Scredules 2, 3

and & respectively

Z. Tne licevnsed arez being situate in.z designaisd area or part of a
dosigneted area in resvect of which an Order in Council ‘has been mada
pursuant to Section 3(2) of the iet of 1964 making provision for the
detormination of guestions in accerdance with the law in force in
England and VWeles, it is herady declared that the first alternative

version of clause 36 and of paregraphs (2) and (3) of clause 41 of tke

N

at=)
saié modol clizuges &rg inccrzorated herain to the exclusion of the
spactivo a2lternaiive vorsions of those provisions set out in the said

model clausss,

IN WITHESS vhoreof the Corporcte Sezl of the Minister and the Seal(s) of
the Liconsece have been herecunto zffixzed the day and the year first above

written,
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' SCHEDULE
o o

Licence No. P, 380

Retained Area from 13 March 1987

Area Co-ordinates
Sg. Km
43 /26a 121.5 © 540 00 OO"N 01° 00' 00'E

- 540 06' 00"N  01° 00' O0"E
» 540 06 00N  01° 03' QO"E
- 540 05' 30"N  01° 03' QO"E
5540 05' 30"N 010 05' QO"E
-~ 54C 05" QO"N  01° 05' QO"E
1+ 540 05' OO"N 010 06' QO"E
+ 540° 06' 00N 010 06' 00"E
» 540 06' OO"N  01° 08' DO"E

540 03*' 0O"N  01° 08' 00"E
. 540 03+ QO"PN  01° 10' 0O"E
-+ 54O Q4 0O"N  01° 10' QOT"E
- 540 04 Q0N  01° 12' QO"E
{54 00' 00PN  01° 12' QO"E

G-

TOTAL 121.5

Agreed on behalf of Tricentrol Exploration UK Ltd
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nergy Limited
a de}y authorised officer
LT ey e
Dated ../f:.d.'f..fﬁf'?:.»yf.«?.....’.!..g.
Agreed on behalf of Blackf 1 and Gas Limited
By ﬂ ........ cee
a duly authorised officer
; pated .../ Gk Fiks g 98T
'
1




SCHEDULE 1
Description of Licensed Arce.
The sea area bounded by lines joining the following ceo-ordinates on
European Datum: .

E1 5.2 10'N : 01° 00'E (2) 553 108 : 019 1218
3) 54° 00'N : 01° 12'® (&) 54° cotm ¢ 01° 00'E



SCHENULE 2 : ) : !
Consideration for Licence

1. The Licensee shall pay to th: Minister upon ihe grant of ihe Liconca
the sum of & 60,700 : : ‘

Taricdic 2. - (1) Upon the Licensee exercising thé option confar=ed by clause & o
?E?i?:?s © condinue the Licence then upon the date spscified in the notice referred to
[T N ML EM
o ir clause- 4, and on the anniversaries thereof during tne term of the Licence
as convinuing pursuesnt to that clause the Lic:ensee shall pay the Hinister sums
(in-this Schodule referred tc as "periodic payments") calculated 25 follows:-

(«) upon the said date £300 multiplied by the area factor

(b) upon the 1s% anniversary of thé said date £600 multiplied by the area facte:
{c) " " 2nd 0 n M £900 " " "
(a) " " o3rd H oo 23200 " " "
{e) " ith n L " £1500 " "
() " " 5th " i "o 29800 " " "
(g) wooow 6th n " 2100 " : n n
() ™ " Tty " " "o 82500 " " H
(i " " 8th " " "o 82700 " " "
(3) " " 9tn " "o wog3000 v " "
(k) n " 1Gth " " 83300 " " "
() v " 11th " " "oo£3600 v " L
(m) " " 12th "o " "t £3900 " n "
(n) n " 13th n " L4200 " Lo "

(o) upon the 14th and every subsequent enniversary of the seid date £4500
multiplied by the area factor, -

(2) 1In this paragraph "the area factor" means the number of square
kilometres comprised in the licensed area at the date upon which the periodic

payment in quesiion becomas due,



SCHEDULE 3
'The appropriate percentage’

fﬁ‘or the pufposes of this Licence the appropriate percentage (as defined

in clause 9(1)) means 127 per centum



|” | s _SCHEDULE 4 !

L INITIAL TERM WORKING OBL*Gn;IONS

The Licensee shall before the expiry of the initial term of the

(

an 300 kilemetres of seismic suryey

©
v
w
c+

Licence carry out not 1

ol
work in Ihe liceasecd area and drill therein two exploration

wells, provided that ihc¢ Liceasee shall zot be obliged to drill

more- than one exploravion well if, aler thm the date of

1
any votice given pursuant 3o clause 4(1) of the model clauses

incorporated in Ihe Licezce, the Licensee shall have satisTiod

the Minister thal the drilling of the second exploration well

is not justifiadble haviog rezard to

the seismic, geologic and

structural ianformation available a2t that time. ' The Licensee

shall drill the first exploratiorn well o the Ca bOTl;L¢0uS.

-



THE CCRPORATE SEAL of THE
SECRETARY OF STATE FOR INERGY
hersunto affixed is authenticated

by:_ [

An Assistant Secratary
-/7
Department of Energy

e SN

THE COMMON SEAL of HAMILTON BROTHERS )

PETROLEUY (UK) LIMITED is hereunto

affired in tne presence of :=

ceecssssrcsscesssssssiractor
...Q.ll.lCO...IIlloflchretary

THE COMMON SEAL OF HAMILTON
. INTERNATIONAL (UK) LIKITED ig

= . S )
hereunto affixed in the presence of:-)

creseseecesosreveses s DiYactor
svessssosecncrrncsensgCTatary

THE COMMON SEAL of BLACKFRIARS OIL
CO. LIMITED is hersunto affixeid
in the prssence of:-

os‘llc.Oc.oo-aocc‘nnceDirector

-..---..--....-...o..SBcTetary

S’

)
)_.

)




THE COMMOY SEAL of THE TRANS»EUROPEAN
COMPANY LIMITED is hereunto affixed

in the pressnce of:-
.......-......-o.....DiI‘GG'tOI‘

.'l'.OllOOO0.0.CCIl.O.socrOtary

THE COMMQON SEAL of TRICENTROL NORTH
SEA LIMITED is hereunto affixed in

the presence of :~.

..."...l‘.OOCOIOOOQQDirBCtOr

o....................Secretary

)

)
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