LICEHCE 1O, D, 361

Petroleum (Production) Act 193

-,

Continental Shelf Act 1964

THE SEGRETARY OF STATE FOR BMERGY
and
EHSERCH EXPLORATION (UK, ) LINTFED
PLACID OIL COMPARY (UNTTED KINGDGH)
CATEDOTIAN CFPSHORE COMPANY LINITED

¥, T, EADPLORATIONS LIMITEHD

HONSANTO 1 LETTED

LICERCHE
to
Search ond bors for and get petrolaunm

in Block(s) Wo, 22/10
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THIS LICENCE made tho Tsda day of VQ 1981 BETWEEN THE SECRETARY
OF STATE FOR ENERGY (hereinafter referzzasto as "the Minister*) for and
os behalf of Her Majosty of the ono part and INSERCH EXPLOKA TION (UKD
LIZITED whose registered office is situate at 25-28 Cld Burlington Streat
London W1X 1LB, FLACID OIL COMPANY {(UNITED LINGDOM) whose registered office
is situats at 192 Sloane Streat London 3W1X 9QX, CiLEDOWIAN O?FSHOHE‘
COMPANY LIMITED whose registored office is situate at 1 Charlp tg Square
Edinburgh EfH2 4DZ, ¥W.L. EXPLORATIONS LIKITED whose rogisterad'oiilce is
situate at Ambassador House Brigstock Zoad Thornton Heath Svrrey CRY. 770G,
TH.F. OIL LIMITRD whose registered office is situats at 7 rdnover Squara
London WiR OF3 and MONSANTO LIMITED whose ragisterod office is situate ai
10~18 Victoria Street London SWil OHQ (hereinafter referred to as "ihe

Liconsoe") of the other part

WITNESSETH zs follows:-

2 - ] =l : ~ '

Ao Clause 1 and cl_us 5 4% to 41 of the model clauses fo_ D?OGLLt"CP
icences in ssaward areas sot out in Scheduls 5 tc itne Pctro c“n

i
Production) Ragulations 1976 (S.I. 1976 Yo, 1i29) as amanded.by tha
Pr

oduction) {(Amendimant) Rogulations 1978 (S.I. 1978 Ho. 929)

end the Potrolown {Production) (4mendment) Hogulations 1980 (5.1, 1580
No, 721} shall be incorporated horein end {subject to paragrapn 2 hergof )
s}

wall have ¢ffect as if herein sal oul al langth,

B, Clause 3 of the said model claunes shall be incorporated herein and

shall haveo effect as if herein net out at longth, tho doto 16 :December 1980
being inserted therein as the date next efter which the term of

Licenceo shell commoncs,

thisg

C. Tn considoraticn of tho payments end reyaltias hareinafter nrovided

LR -hv performance and observance by tho Licensce of

all the verms and
conditions hercol, the Minister, in exercise of

Ty £ the powers confurred
upon him by tho Act of 1934 and the fct of 1264, nereby grants Yo ths
Licensee BXCLUSIVE LICEMCE AND LIBERTY during tho continuanco of this

Liconce and subject to tho provisicns haseof to searech and vore for, and

y . ¢ Ry
oY, petroleum in tho gea bed and subsoil under the seaward arce comorisine

an arcz of 162.0 eguare kilomatres mores partisularly deseribed in Sohodule
. Nl . LN e N N . e '
1T %o this Licsnco being the arca conprising Lloekis) o, 29/1b cn the
reforence man denosiiod sl the principsl o‘wau of the Dopartment of Diarsoy
‘ ) o A

Thamas Houzo Soulh, Ailibank, Londorn SEip h@h. !

it

VT e by, - - T
B it M o i S I
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Provided that nothing in this Licence shall affect tho nighi of' ths
Sinister to grant a methane drainags licence in respect of thé whole or

any part of the licensed area or affect the ozercise of any rights so grantac

D, The Schedules »cferred to in the said model clauses nemaly clause 8
clause 9 and clause 14 are for the purposas of this Licence Schedules 2, 3

and 4 respectively hereunder written,

-

. . . . . L
I, The licensed uraa being situate in a decipnated arez or vart of a

designated area in respect of which an Order in Council has baen made
pursuant to Section 3(2) of the Act ol 1964 making provision ﬁcr tho
determination of quéstions in accordance with the law in forcé in Scotland,
it is hereby declared that the second alternative version of dlause 36 and
of paragraphs (24) and (3A) of clause 41 of the said model cléuses aro

fad

incorporated herein to tho exclusion of the respedtive alterndtive versions

A

i model eclauses.,

o

of those provizions set out in the sai

=

IH WITNESS whereof the Corporate Soal of the linister and *the (Seal(s) of ths
P

Licenseo have been hereunto affixed the dey and the year first avove vritten,

(a4
-
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SCHEDULE
Licence No. P.361
Retained Area from 17 December 1986 |
Block No Area Co-ordinates :
S5q. Em
29/1b 81.1 | 560 57° 00PN 010 0O' QO"E

2 56 57 0O"N 01° 02' O0O"E
7569 53' 00"N 01° 02' 00"E
« 560 53' 00N 01° 06' 0O"E
5 560 527 00"N 010 06' QO"E
=560 52! 00"N  01° 10' 00O"E
560 54t 00"N  01° 10' OOME
560 54 0O"N  01° 11' OQ"E
4560 55' OO"N 019 11' QO"E
w560 55' Q0PN 019 12' OO"E
w562 50" OO™N  01° i2' OQ"E
w560 50' OO"N  01° 00' OO"E

TOTAL 81.1

an

Agreed on behal Yimited:

By ..

orised officer
Dated té’g?

i
" Agreed on behalf\fbf [Eg ' Exploration

' VK-S Limited

Dated ...ccvevnnwane teaerseeneseaeres

—_—

Agreed on behalf of Cajedonian Offshoré Plc

a duly authorised officer
o . I



Agreed on behalf of W.L. Explorations Limited

oy T . .

o

a duly authorised officer

Dated............L.. e eneaeroe

Agreed 2n behaly afjonterprise 0i: plc

e e

Agreed on behasd g~0f Trafalgar H rnorgy Limited

¢ duiv euthgriseg gfficer

Dated lg"*‘IVLO«a',SS?

velop medt
Agreed on b f ring Petrolaun e Linited

2 guiy eauthgrised ofticer

..................

oy .
:,4.:...-»; S

rhatl(. :,f e :‘>

I
t



T Descript,i(')n"of Licensed Area
' The sea area bounded by line_s joining the following
co-ordinates on Buropean Datum: -
(1) 57° 00'w : 01° 06rE . (2) 57°% 00'y : 01° 12'8
(3) 56° 50'x : 01° 12'2 - (4) 56° 50'¥ : 01° 00'=
, (5) 56° 57'% : 01° 0O*E . (6) 56° 57 : 01° 02'2
I (1) 56° 53+ 01° C2'E=  (8)-56° 53 : 01° 06'E




Injitial
payment

Periodic
minimmm
payments

SCHEDULE 2
Consideration for Licence

1. The Licensee shall pay to the Yinister upon the grant of the Licence
the sum of £5,000,0C0

2, - (1) Upon the Licensee exercising the option conferred by cla@se L to
continue the Licence then upon the date specified in the notics refe;red to

in clzuse 4, and on the amniversaries thereof during the term of the Licence
as continuing pursuant to that clause the Licensee shall pay the H¥inister sums

(in this Schedule referred to as "periodic payments")} calculated as follows:-

{a) wupon the said date £300 muliiplied by the area factor

(b) upon the 1st anniversary of the said date £600 multiplied by the area factor

(¢) " " 2né L " "moo£900 M " "
(@) " " 3rd " T S omog1200 " ", "
(e) "™ " 4th " " woog1500 0 "o "
(£) " " 5th " . " L1800 M " "
(g) * " 6th " L " g2i00 " "
(h) o " Tth " g S 2400 " " L
(¢ ® m B8th " " "o g£2700 " " S
(3) ™ " 9th . " "o g£3000 n "
(k) " 10th " " £330 - e n
(ry o " 11%h " " "o £3600 ") o
(m) v " 12th L " " £3900 " S "
(n) " " A3th n n "o fy2c0 M " L

(o) upon the 14th and every subseguent anniverséry of the said date £4500

multiplied by the area factor. |

(2) In this paragraph "the area factor" means the number of square
kilometres comprised in the licensed arsa at the date upon which thHe periodic

payment in gquestion becomes due.



SCHEDULE 3
'The appropriate percentage

For the purposes of this Licence the appropriate percentége {as defined

in clause 9(1)) means 124 per centum
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SCHEDULE 4

-

HUTIAL TERM WORKING OGLIGAYIONS

The Liccnéuc shall bhefore the expiry of the initial term of the
Licence carry out not less than 260 kilometres of seismic survéy
work in the licensed area and drill therein two exploration
wells, provided that if before the expiry of the initial term

of the Licence the Licensee saticfies the Minister that a seccnq

1

expleration well should not be drillted he shailt not then ke under

an cbligation to drill such well and {notwithstanding the requirements

of clause 6 of the mnodei clauses incorporated in the Licence) the
Licence shall be surrondered forthwith., The first such woll shai
be dritied (a) to 13520 feet, or (b} 1o nenetrate the potential-

hydrocarbon bearing section of the Jurassic formation, whichever

is the lesser depth.
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Tha Common Seal of W.L, EAPLORADIONS

LI ITED
as hersunito affixed in the
presence of

LV

Dire

The Ccrmon Ssal of T.H.P: 0
LIMIMSD

wag hareunto alfixed in the
wresence ot

ctor

Direactor

Secrelary

The Common Szal of MONSANTO
LT I7ED

vias hereunto altTixed in the
pragsence of

Director

Secretary
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The Corporate Seal of the Secretary
of State for Energy hercunto affixed
ig authenticated hy

Agsistant Secrelory ,
Authorised by the Secretary of State

The Common Seal of ENSERCH EXPLORATION
(UJK.) LIMITED

was hereunto affixed in the

presence of

Director

Secretary

The Common Seal of FLACID OIL
CCMPANY (UNITED KINGDOM )
was hereunto affived in the

presence of

Director

Secretary

e Common Seal of CALEDOHIAN
OFFSHORE COHPANY LIN1TED

was nereuntvo alfixed in the
vrasence of

+ Decretary
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