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LICENCE NO. P,347

Petroleum (Production) Act 1934

Continental Shelf Act 1964

THE SEGRETARY OF STATE FOR ENERGY
end
GULF (U.K.) OFFSHORE LIVESTHENTS LIMITED
| BERKELEY SEVENTH ROUND LIMITED
CANDECC: NORTH SEA LIITED
SEARS EXPLORATION AND DEVELOPMENT LIMITED
TANKS OIL AND GAS LIMITED

TAWKS NORTH SEA LIMITED

LICENCE
to
Search and bore for and get petroleum

in Block(s) No. 21/
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Cchedules,

‘Provided that nothing in this Licence shall affect the right of the

Hinister to grant a methane drainege licence in respect of the whole or

any part of the licenssd zrez or affect the exercise of any rights so granted
D. The Schedules referred to in the said model clauses .nemely clause 8-
clause 9 end clause 14 are for the purposes of this Licence Schedules 2, 3
and 4 respectively hereunder written,

E. The licensed area being situate in a designated arez or part of =

designated area. in respect of which an Order in Council has been made

‘pursuant to Section 3(2) of the Act of 1964 meking provision for the
determination of questions in accordance with the law in force in Scotland,.

it is hereby declered that the second alternative version of clause 36 and

of paregraphs (2A) and (34) of clause L1 of the said model cleauses are

incorporated herein to the exclusion of the respective zlternative versions

of those provisions set out in the said model clauses.

IN WITNESS whereof the Corporate Sezl of the Minister aznd the Seal(s) of the

Licenses have been hersunio affixed the day and the year'first above written,



SCHEDULE 1

Description of Licensed Area

“The sea area bounded by lines joining the follohing
.cb~6rdidates on Européan'Datum:

(1) 58° 00'F : 00° 36'2  (2) 58° 00'F : 00° 18'Z
(3) 57° 50'W : 00° L8'E (4) 57° 50'H : 00° 36'Z
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Block No Area

SCHEDULE

Licence No. P.347

Retained Area from 17 December 1986

Co-ordinates

Sg. Km

21/4a 110 } 580
2 580
3 570
«570
> 57°
L 57°

TOTAL 110

Agreed on behaltrof

a duly authorised officer

Dated ..[§./%-5¢

00"
00"
50"
50"
52"
52!
54t
54
56"
56

00"N
00 "N
00 "N
00 "N
00"N
00 "N
00"N
00 "N
00"N
00N

on behalflof Triton North Sea Operators Limited

0°
0°
0°
OO
00
(0]
00
OO
00
OO

y31
48
48
451
yse
38"
38!
by
b
43

00"E
00"E
00"E
00"E
00ME
00"E
00"E
00"E
00"E
00"E



Agreed on behalf of RTZ Oil and Gas Limited



Initial
payment

Periodic
mininmum
payments

SCHEDULE 2
Consideration for Licence

1, The Licensee shall pay to the Minister upon the grant of the Licence

" the sum of £5,000,000

2. — (1) Upon the Licensee exercising the option conferred by clause L to
cohtinue the Licence then upon the date specified in the notice referred to

in cleuse 4, and on the anniversaries thereof during the term of the Licence
as continuing pursuant to that clause the Licensee shall pay the Hinister sums

(in this Schedule referred to as. "periodic payments") calculated as follows:—

(a) upon the said date £300 multiplied by the area factor

(b) upon the 1st anniversary of the said date £600 multiplied by the area factor

(¢) ™ "™ 2nd " " " £900 " " "
(@) * » 3ra " T " £1200 " " "
(e) " "™ Lth " " "oog1500 " " "
(£) " " 5th " " " £1800 " " n
(g) " " 6thn o L "o g2100 " "
(h) " Tth " ‘ " "oog2p00 " " "
(¢) " " 8th " " "o §£2700 " " "
(3) "™ " 9tn " " " £3000 " " "
(k) " " 10th " "o "oog£3300 " " oo
(1) " 11th " " noo£3600 " " '
(m) " ™12th "o " "o £3900 " -
(n) "™ " 13th L o moogpeco M " "

(0) wupon the 14th and every subsequent anniversary of the said date £4500

multiplied by the area factor,

(2) In this paragraph "the area factor" means the number of square
kilometres comprised in the licensed arse at the date upon which the periodic

payment in question becomes due.



SCHEDULE 3
The appropriate percentage

For the purposes of this Licence the appropriate percentage (as defined

in clause 9(1)) means 124 per centum



.. SCHEDULE 4

INITIAL TERM VORKING OBLIGATIOHS

The Licensee'ghallibefo}é the exbir? of the initial térﬁ of the
Licence carry out not'less_than»ZSD kilometres of‘;eismit survey
work in the licensed areaiand~dri1i‘£hérein tho é%ploration
wells, pfovided that thé t}cénseé shall not be obliged to drill
moré than one explgratjoh wefl,'if.ﬁot later than the date of
any’ notice given pursuant to cléuse Q(l)'of the moael clauses

. o
incorporated in the Licence, the Licensee shall heve satistied

the Minister that the drilling. of the second exploration well

-

is not justifiable having régard to the seigmic?'geologfc and ‘:
struétura) information available at that time. - The Licensee
shall drill the first §f these ¢xpioratfon wells t§ an estimated
depth of 13,000 feet to testithé Lower Cretaceous and-Upper

Jurassic intervals.




-The Corporate.Seal of3the7Secretary

of State for Energy hereunto affixed
is authenticated by '

Assistent Secretary _
Authorised by the Secretary of State

The Common Seal of GULF (U.K.) OFFSHORE
THVESTIENTS LIMITED
was hereunto affixed in the
rresence of "

Director

Secretary

é

The Common Seal of BERKELEY SEVENTH
ROUND "LIMITED '

was hereunto affixed in the
presence of

Director

Secretary

The Common Seel of CANDECCA NORTH
SEA LIMITED

was hereunto affixed in the -
presence of .

Director

Secrefary
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The Common Seal of SEARS EXPLORATICH )

.AND DEVELOPMENT LIMITED" . :

was hereunto affixed in the : '

‘presence of ‘ )
Director .
Secreiary

The Common Seal of TANKS OIL AND
GAS LIMITED. . :
wes hereunto affixed in the
presence of -

e e AN

Director

Secretary

The Common Seal of TANKS NORTH
SEA LIMITED

was hereunto affixed in the
presence of '

Director

Secretery





