®
LICENCE §O. P.3L5

Petroleum (Production) Act 1834,

Continental Shelf Act 196L

THE SEGRETARY OF STATE FOR ENERGY

end
SULF (U,X.) CFFSHYORE INVESTWENTS LIMITED

G40 (U.X.) LIXTTED
HUSKY 0IL (U.X.) LIKTTED
SERVEZLIY SEVENTH ROUND LIiITED
DANKS OTL AFD GAS LTEITED -
TAFKS WORTE 524 LIVITED
_UNTLGN OIL EXPLORATIONS LIUTTED
SUNLITE OIL COMPANY (U.K.) LLITED
DSl HYDROCARBONS (U.K.) LIWITED

0X0C0 (U.X.) LIMIT=D

LICENCE
to
Seerch and 5oré for end get petrocleum
in Block(s) No. 16/27b
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Incerporation’
of clauses,

Torm of
Licence.

Right to
search and
bores for and
got ‘peiroleunm.

LGN day of Wae S 198\ BETWEEN THE SECRETARY

- @
i
[
H
[¢H]
4
[l
[oi)
ity
ot
(e}
o]
-y
4]
(=
o)
H
H
@

A d to as "the Hinister") for and
on behalf of ler Hajesty of the cne part and GULP (U.X.) OFFSHORE

INVESTMENTS LIMITED whose registered office is situate a! b Gulf House

[£2]

2 Portman Street London Wi OAN, GAO {U.X.) LIMITED whose ragistered
office is situate at Watling Houze )) 37 Cannon Streat London ECLY 58
HUSKY OIL (U K ) LIMITED whese rogistorsd office is situate a1 L7
Berkeley Square London WiX BB ERKZLEY SEVENTHE ROUND LIMITED whose
registered office is situate at 9th Ploor Berkeley Square House Berkeley
Square London WTX_6BY, TAVKS O0IL AND §AS LIMITED whoso registered office
is‘situato at 6 John Street London WCIN 25S, TANKS NORTH SEA LIMITE
whose registered office is situate a2t 5 John Strest London Wb{N 2ES,
UNILON OIL EXPLORATIONS LIMITED whose rogis ia"ad office is situate at

50 Ely Place Losdon ECIN &UA,. SUNLITE OIL COMPANY (U.K,) LIMITED whose
registersd offics is situate at 70 ¥ 1nsbury Pavemont London EC24 18X,
DSM HYDROCARBONS (U.K ) LIMITED whose ‘eolotered office iz situabe at

-
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Kingfisher House Kingfishaer Walk Redditch Worcaster and 0X0CO (UKD
LIMITED whose ragistered offlce is situate at Rolls House 7 Rolls
Building Fettor Lane London ECY (neroinalter referred to as "tha

Licensege™) of the other part .

A. Clauss 1 und clauses /4 to 41 of the model cla uses for vroducticn
‘mot out in Schedulo 5 to the Pﬁtro}eum
ne 1976 (S.1. 1976 Yo. 1129) as aronded by tho
or) (Amendmant) Rogulations 1978 {5.I. 1978 Mo, 929)
0 Production) (ﬁmandment) Regulations 1980 (S.I. 1580
No, 721) shall e iﬁcorpor;tad herein and (subject to paragraph E hercof)

shall have effect as if herein set ocut at longth.

being inserted therein as the dato next after which the .term of this

C. In considaration of tho! uj”cnt“ and royelties hereinafltor provided

and the performance and obs erv ce by thao Licensca of all the terms and

genditions harcor, the Miniétar, in oxsrcise of the powers conforred
] -
i

upon nim by the of 1G3L end the Act of 196);, hereby grawt io the

C% :}
Licensag mACu iSIVE LICENCE AND LIBERTY during the continuancs of this



clause § and clause 14 are

Licence and subject to the provisions hereof io search and bore for, end
gev, petroleum in the sea bed and subsoil under the seeward area cemprising
an area of 54,8 square kilecmeires mors particularly descriﬁed in Schodule
1 1o this Licenco being the afsa'comprising block(s) Wo. 16/27b' cn the

reference map deposited et the principal office of the Deperiment of* Inergy,
“

Thames House South, Millbank, London SWiP LQJ.
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Licensee have besn hereunio &f
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SCHEDULE

i Licence No. P.345

! Retained Area from 17 December 1986

! i Block No Area Co-ordinates

5 Sq._Km

4 16/27b 54.8 ' 580 03' 00N : 01° 12!
* 580 03 QO"N : 019 14!
» 580 05' QO®N : 010 14"
- 589 05' QO"N : 010 13"
580 07' 00"N : 01° 19’
58 97 00°N : 019 2i°
-~ 580 03' O00"N : 019 21!
+589 03 00PN : 019 16!
¢. 580 00! QO"N : 019 16!
. ,58° 00' 00"N : 01° 12

TOTAL 54.8
Agreed on behalf of Gulf (UK) Offshore Investments Limited
By crresanaan
{ ™\

uiy authorised officer
N

d
pated ...0 cg-’i-r_ “Z
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00"E
00"E
00"E
00O"E
00"E
co"e
00"E
00ME
00"E
00"E

Agreed on behalf of Phillips Petroleum Company United Kingdom Limited

By ] seeseesuesaene
3 '

a duly authorised officer

‘Dated 3#’“—4"'1.13937

Agreed on be 0il Exploration (UK) Limited
Al by .. cerene

a duly authorised officer

iz

Dated .
Agreed rocarbons (UK) Limited

-------------------




Agreed on behalf of Triton North Sea Operators Limited

a duly authorised officer

3
"TM

-+

Dated ..9. C(é"""‘o (q%‘} .......

Agreed on behalf of Unilon 0il Expl imited

a duly authorised officer

Agreed on behalf of Whitehall Petroleum Limited
By creasnean

a duly authorised officer

Agreed on be ration Limited
By . teenrrans



* SCHEDULE 1

Description of Licensed Area

The sea arca bounded by lines joining the following

co-ordinztes on Furopean Datum:

(1) 58° 03w : 01° 1213 (2) 58° 035 : 01° 1412

(3) 58° o5'x : 01° 1413 (4) 58° 057 : 01° 1918
(5) 58° o7'¥ : 01° 19'3 (6) 58° o7t : 01° 2113

(1) 58° 030 = 01° 21 (8) 58° 03'W : 01° 16'Z

o}

."(9) 58° oot : 01° 16'E - (10) 58° 00'H" 3 01° 122



Initial
payment

Periodic
minimm
nayments

SCEETULE 2
Congilderation for Licenpe

1. The Licensee shall pay to the Minister upon the grant of the Licence
the sum of £5,700,C00

2, — (1) Upon the Licensee exercising the option conferred by clause 4 to
centinue the Licence then upon the date specified in the notice referrsd to
in elause 4, and on the anniversaries thereof during the term of the Licencs

as coentinuing pursuant to that clause the Licensee shall pay the HMinister sums

 (in this Schedule referred itc as "periodic payments") calculated as foliows:-

(a) upon the said date £300 multiplied by the area factor

(b) upon the 1st-anniversary of the said date £60C multiplied by the arsa factor

(¢) ™ " 2nd " " " £900 " " "
(¢) ™ " 3rd " Toom "oog4200 " t "
(e) "™ " Lth " r woog1500 " m "
(£) o " 5%h L L " 21800 M " "
(g) " " 6tn " h "oog2100 " " M
(h) ™ " Tth " " wooog2p00 " oo
(£¢) " 8th b " " £2700 " "
(3) ™ " o9th " " "oog3000 M " "
(x) " 10th " " noog£3300 " : "
(r) v " 11th L " " £3600 "o " "
(m) " 12tk weo " "o£3900 M " "
(n) " 13th " L nooogg2c0 " " "

(o). upon the 14th and every subsequent anniversary of the said date £L500

multiplied by the area factor.

(2) 1In this paragraph "the area factor" means the number of square
Yilometres comprised in the licensed area at the date upon which the periodic

payment in question becomes due,



SCHEDULE 3
The appropriate percentage

For the purposes of this Licence the appropriate percentage {as defined

in clause 9(1)) means 123 per centum



SCHEDULE 4
INTTIAL TERM WORKING OBLIGATIGONS

The Licenses shall before the expiry of the initial term of the Licence
carry out not less than 100 kilometres of seismic survey work in the
licensed area and drill therein two exploration wells, .provided that the -
Licensee shall not be obliged to drill more than one. exploration well, '
if not later than the date’ of any notice given pursuant to clause L(i)

of the model clauses incorporated in the Licence, the Licensee shall have
satisfied the Minister that the drilling of the second exploration well
is not justifiable having regerd to the seismic, geologic and structural
information available 2t that time, The Licensee shall drill the first
of these exploratiocn wells to an estimated total depth of 14,500 feet in
order.to test the primary objective, the Lower Cretaceous sandstone
interval, and_providshan evaluation of the Lower Tertiary and Upper

Jurassic sections,



The Corporaie Seal of ithe Secretary
of State for. Energy hereunio affixed
is authenticated by

Assistant Secretery
Authorised by the Secretary of State

The Common Seal of GULF {U.X.) CFFSHORE
TUVESTHENTS LIHITED ,

was hersuntc affixed in ihe

pressnce of

~Director

Secretary

The Common Seel of G40 (U.X.)
LIEITZD

wes hersunio aifixed in the
presence of

Directer

Secretery

The Common Seel cof EUSKY QIL
(U.X,) LI¥ITED

was hersunic affixed in the
presence of

Director

Secretary

e e P

LN L L

B



Tha Common Seal of BERKELEY
SEVEITH RCUND LI¥ITED

was hereunto affixed in the
praesence of

Director

Secretary

The Common Seal of TANKS OIL
AND GAS LIMITED

was hersunto affixed in the
presence of

Director

Secretary

The Common Seal of TANKS NORTH
®A LDIITED .

was hereunto affixed in the
pressance of

Lirector

Secretary

Tbke Cormon Seal of UNILON OIL
DAPLORATICNS LIHITED

was hereunto affixed in the
presence of

Director

Nt e M



The Common Seal of JIUNLITZ 0II
CCMPANY (U.K,) LIMITED

was hereunte affixed in the
ressence of

Director

Secretary

The Common Seal of DSM HYDROCARBQOES
(U,%,) LIMITED

was hereunto affixed in the
presence of

Director

Secretary

The Common Seal of OXOCC (U.X.)
LI¥ITED

was hereunto 2ffixed in the
presence of

Director

Secretary
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