COPY

'LICENCE NO. P.3lLL

Petroleum (Production) Act 1934

Continental Shelf Act 1964

THE SECRETARY OF STATE FCR ENERGY
and
THE BRITISH NATIONAL OIL CORPORATION
ARPET PETROLEUX LIHITED
CARLESS EXPLORATICH LIMITE

GAS & CIL ACREAGE LIMITED

LICENCE
‘ to .
Search and Boré for and get petroleum
in Block(s) No, 15/21b
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Incorporation
of clauses,
Term of
Licencs.-
Right to
search and
bore for and
get petroleum.



Zchedules,

Provided that nothing in this Licence shall affect the right of the
Minister to grant a methane drainage licence in rsspect of the whole or

any part of the licensed srea or affect the exercise of any rights so granted

D, The Schedules referred to in the said model clauses namely clause 8
clause 9 and clause 14 are for the purposes of this Licence Schedules 2, 3

and 4 respectively hereunder written,

E. The licensed area being situate in a designated arez or part of a
designated area in respect of which an Order in Council has been made
pursuant to Section 3(2) of the Act of 1964 making provision for the
determination of gquestions in accordance with the law in force in, Scotland,
it is hereby declared that the second.alternztive version of clause 36 .and
of paragraphs (2A) and (34) of clause 41 of the said model clauses are
incorporated herein to the exclusion of the respective alternative versions

of those provisions set out in the said model clauses,

I WITNESS whereof the Corporate Seal of the Minister and the Se2l(s) of the

Licensee have been hersunto affixed the dey and the year first above wriiten.



SCHEDULE

Licence No. P.344

s A e Fo o BSLAANEd Ningadtn0n 17 Decentien J1B8E°. e
Block No Area ' Co-ordinates
Sq. Km
16/21b 50 ' " (580 17t 00°N 10 00' 0O"E

: : - ., 582 17! 00"N ~ 10 03' DO"E .
LRt epad Teetralinade s s M el D REm TeT et ,_\ 5‘870'{1'6:"1 "6 g 1003' [0 Kid i
«580 16' 00"N  1©° 07' 00"E
5580 17' 30"N 1© 07' O0O"E
©58% 17' 30"K 10 10 00"E
580 16' 00"N 10 10' O0O"E
€580 16' 0O"N 10 08' OO"E
«580 15' QO"N 10 08' O0O"E
(¢58C 15" 00"N 1© 04 00"E
«58° 12' 00"N 1C0 04 00"E
,2580 12' 00"N 1° 00' OO"E

16/21¢ 30.9 580 14 30"N 10 10' 00"E
580 14 30"N 10 12' 00"E

" 580 10' O0O"N 10 12' 00"E

58© 10' 00O"N 1° 06' OO"E

580 12' O0"N 1© 06 00"E

580 12' 00"N 10 10' O0O"E

TOTAL 80.9

Agreed on behalf of Arco British lLimited

By

-----------------------------

Dated \%J\ 5 9\\6(c

Agreed on beWoration Limited
By I . . .. ... ...

Agreed on behalf of Summit North Sea 0il Limited

- [

4

a duly authorised officer

-------------------



bciepuis 1

Description of Licensed Area

The sea area bounded by~lihé§ jéining the followihg

co-ordinates on Buropean.Datum:

(1) 58° 2000 : 01° 00T | (2) 58° 20'% : 01° 1213
(3) 58° 10!y : 01° 12'3‘ ‘, (1) 58° 107 : 01° 06'E -
(5) 58° 121w : 01%° 06'2 . (6)58% 12t 1 01° 1012
(7) 58° 15'% : 01° 1002 . (8) 58%15% : 01% Oy'Z

(9) 58° 12w : 01° O4'% (10) 58° 12'x : 01° 00'=



Initial
payment

Periodic
minimm
payments

SCHEDULE 2
Consideration for Licence

1. The Licensee shall pay to the Minister upon the grant of the Licence

" the sum of £5,000,000

2. = (1) Upon the Licensee exercising the option conferred by clause 4 to
continue the Licence then upon the date specified in the notice referred to

in clause 4, and on the anniversaries thereof during the term of the Licence
as codtinuing pursﬁant to that clause the Licensee shall pay the Minister sums

(in this Schedule referred to as "periodic payments") calculated as follows:-

(a) upon the said date £300 multiplied by the area factor
(b) upon the 1st anniversary of the said date £600 multiplied by the area factor

() ™ " 2nd " " " £900 " " "
(a) " mo3rd oM. oo no £1200 " L "
(e) "™ " 4th " " "oog1500 " " "
(£) ™ ™ 5th " n "o £1800 " " "
(g) "™ " 6th o n " g2100 " o "
(h) " " Tth " " noog2p00 M " "
(1) o " 8th " " " g£2700 " " "
(3) " 9th " " "oog3000 M " "
(k) o " 10th " " "moog330 00" "
(1) o " 11th "o " no £3600 " " "
(m) "™ " 12th LI " "o g300 v . M S
(n) " " 13th " . “mooguo00 M . "

(o) wupon the 14th and every subsequent enniversary of the said date £4500

multiplied by the area factor,

(2) 1In this paragraph "the area factor" means the number of square
kilometres comprised in the licensed area at the date upon which the periodic

payment in question becomes due,



SCHEDULE 3
The appropriate percentage

For the purposes of this Licence the appropriate percentage (as defined

in clause 9(1)) means 123 per centum



SCHEDULE 4

INITIAL TERM WORKING OBLIGATICHS

The Licensee shall before>the éXpify of the initial ﬁcrm of the

Licence carry out rnot less than ZSO'ki]cmetres of.scismic survey

work in the licensed area and drill therein three exploration wells,

one of which will be to test the westward extension of the discovery

nade in block lé/ZIa - well numbgr Yi provided that the Licensee

shall not be cbliged to drill hére than tvo exploration wells if not

later than the date of any notice given.pursuant to clause 4(1) of the

model clauses incorporated in the Licence, the Licensee shall have satisfied
the Minister that the drill%ng of the third exploration well is not
justifiable having regard to the seismic, geologic and structural

information available.at that time.



The Corporate Seal of the Secretary
of State for Energy hereunto affixed
is authenticated by '

Assistant Secretary
Authorised by the Secrstary of State

The Common seal of THE BRITISH NATIONAL

OIL CORPORATION .
was hereunto affixed in the
presance of

Secretary

The Common seal of ARPET PETROLEUM

. LIMITED

was hereunto aftixed in the
presence of

4

Dirsctor
Secretary

The Common seal of CARLESS EXPLCORATICN
LIMITED

was hereunto affixed in the

presence of

Director
Secretary

The Common seal of GAS & OIL
ACREAGE LIMITED

was hereunto atfixed in the
presence of

Director

Secretary
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