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LICENCE NO. P,292

Petroleum (Production) Act 193

Continental Shelf Act 1964

THE SECRETARY OF STATE FOR ENERGY

and

BRITISH GAS CORPORATION
AMOCO U.K. PETROLEUM ILIMITED

AMERADA EXPLORATION LIMITED
TEXAS EASTERN (U.X.) LIMITED

LICENCE
to

Search and bore for and get petroleum
in Block No, part 22/18,



Incorpor—
ation of
clauses

THIS LICENCE made the Luth day of M y - 1978 -
between THE SECRETARY OF STATE FOR ENERCY (hereinafter referred to as

"the Minister") for and on behalf of Her Majesty of the one part and
BRITISH GAS GORPOR&TIbﬂ: whose registered office is at 59 Bryanston Street,
Marble Arch, London W1A 247, AMOCO UK, PETROLEUM LIMITED, whose registered
office is at St Alban's House, 57/60 Haymarket, London SHY 4QX,

AMERADA EXPLORATIOS’IJHETED, whose registered office is,at 10 Gloucester
Place, London W1H 3AX and TEXAS EASTERN (UK) LIMITED, whose registered

office is at 11/14 Grafton Street, London WX 3LA (hereinafter referred to

X
'l

as "the Licensee") of the other part

WITNESSETH as followss=

s\

A, Clause 1, Clauses 6 to 8, 12 to 24, 26 to 30 and 32 to 41 of the
Model Clauses for pr;duction licences in seaward areas set out in
.Schedule 5 to the Petroleum (Production) Regulations 1976 (SeI«1976
No. 1129) shall be incorporated herein and shall have effect as if

herein set out at length subject to the fellowing modifications:—

(2) in paragraph (1) of Clause 1, the definitions of "appropriate

percentage"; "chargeable period", "initial term", "second term" '

and "third term" shall be omitted;

(b)  in paragraph (1) of Clause 6, for the words "initial term",
there shall be substituted the words "the term stipulated in
Clause C of this licence";

(¢) in Clause 7 = .

(i) in‘p?ragraph (1)! for the words "any of the last three

 ‘ foregoing clauses";-there.shall be substituted the wofds

r

"the last clause";



(11) in paragraphl(z), for the words "three foregoing clauses",
there shall be substituted the words "foregoing clause"; and
(@) in paragraph_ﬂ1) of Clause 8 =
(i) in suﬂ-paragraph (2), for the numbers and word "9 and 10"
there shﬁll be substituted the'ietters and word "D and E"; and
(ii) in sub-paragraph (b), for the number "1.1" there sha.il be

substituted the letter "I;

(e) in Clause 13, for paragraph (2) there shall be substituted the

followiné:- el A BREEE - TLILRE
: e ' 1,
"(2) The quantities of petroleum stated in such accounts may ¥

exolude any water separated from the petroleum and Shall ;-A

be expressed —

LY

-

(2) in the case of petroleum in the form of gas, as
volumes in cubic metres measured at, or calculated
as if measured at, a temperature of O degress celsius

. and a pressure of one kilogramme force per square
centimetre;

(b) in any other case as weights in metricltOns."

(f) in Clause 14 =

(i) paragraphs (1) and (2) shall be omitted;
(ii) ‘in paragraph (3), for the words "at any time" there shall
be substituted the words "during the term hereby granted";

(iiijé at the end of péragraph (3), for the words "third term of

this licence" there shall be substituted the words '"the

L

term of this licence",



(g) in paragraph 6 of Model Clause 17 after the word "licence" insert
"and any well drilled within an area comprised within the 1icenéed
area at the;tipe of the grgnting of .this licence by the Liqensee
pursuant to:ths Petroleum Production Licence No. P.020
granted under the Petroleum (Productlon) Act 1934 as applied

by the Continsntal Shelf Act 1964",

(h) Model Clause 18 shall not have any efféot only:by reason that a
well, whether drilled or made, is or would be within the distance
specified in that Model Clause from any qf-the boundaries of the
licensed area bounding on that part of the 1iéanéed area the Ii

subject of the Petroleum Production Licence P, 020 granted under the

Petroleum (Productlon) Act 1934 as applied by the Continental 4

Shelf Act 1964 and Model Clause 26 shall not have any effect in

relation to the said boundaries provided always that the Licensee

and full beneficial owner or owners of all the rights under the
said Petroleum Production Licence E:Oéo is or are the
same as the full beneficial owner or owners of all the rights

under the Licence,

(i) in sub-paragraph (a) of Clause 33 delete "25(3) and",

Right to Be In consideration of the payments and royalties hereinafter provided
search and L '

bore for and the performance and observance by the Licensee of all the terms and
and get :

petroleum conditions hereof, the Minister, in exercise of the powers conferred

upon him by the Act of 1934 and the Act of 1964, hereby grants to the
Licensee EXCLUSIVE LICENCE AND LIBERTY during the continuance of this
Licence and subject to the provisions hereof to search and bore for,

and get,'petroleum in the sea bed and subsoil under the seaward area



Term of
liqenoe

Royalty
payments

comprising an area of 163.6 square kilometres more particularly
described in Schedule 1 to this Licence being the area comprising
Blocks No, part 22/18

on the reference map deposited at the principal

office of the Department of Energy:

Provided that nothing in this Licence shall affect the right of the Minister
to grant a méthane-drainage licence in respect of the whole or any part of
the licemsed area or affect the exercise of any rigitts so granted.

Ce This licence unless sooner determined under any of “the provisiqns !
hereof shall be and continue in.force for the term commencing on the'datﬁl"

hereof and ending on the 17th day September, 2010,

L]

Do (1) Subject to paragraphs (2) to (4) of this clause the Licensee shall
pay to the Minister, in respect of each half year in which this licence is
in force (hereafier in this clause and in clause E of this licence referred
%0 as a “Chargeable periodj, a royalty of an amount equal to 12% per cent

of the value of the petroleum relating to that period.

(2) The Licensee shall not be required to make a payment in pursuance :
of paragraph (1) of this clause in respect of a chargeable period if he is
required by virtue of clause F of this Licence to deliver to the Minister

all the royalty petroleum for that period.

(3) The Licensee shall not be required to make a payment in pursuance
of paragraph (1) of this clause in respect of a chargeable period if he is
required. by vﬁ:¢ue of clause F of “his iicence to deliver %o the Minister

some but not all of the royalty petroleun for that period; but in respect



of that period the Licensee shall, subject to paragraph (4) of this clause,
pay to the Minister a royalty of an amount determined in accordance with
the formula - i
'_A(12.33— - B)
100 - B

where A is the value of the petroleum relating to that period and B is the
number of per cent in the percentage which the royalty petroleum required
to be delivered to the Minister in that period is of the petroleum won and

saved in the licensed area in that period.
- 't

(4) Where in a chargeable period in respeot of whioh, apart from thlsi
paragraph, royalty is payable 1n pursuance of paragraph (3) of thla clauae, ?-
the petroleum won and saved in the licensed area includes both petroleum ln-ﬁ‘
thé-fbrm of gas and petroleum in othef forms;“that paragraph shall have effect =

(a)'hin relation to the petroleum in the form of gas, as if |
| references to petroleum in the provisions of that paragraph
relating to the meaning of A and.B excluded petroleum in
other forms; and
(b) in relation to the petroleum in other forms, ‘as if those
references excluded petroleum in the form of gas;
and in such a case the value of the petroleum relating to that period shall

be ajportioned between the pelroleum in the form of gas and the petroleum

in other forms in such manner as the Minister and the Licensee may agree,

(5) For the purposes of this clause and clause E of this licence the
value of the petroleum relating to a chargeable ﬁeriod isy subject to
parasraph (6) . of thig clause, the total of the amounts which, if the words
"one-.<half of" were omitted from paragraph (b) of subsection (4) and

[

para;raph (d) of subsection (5) of section 2 of the 0il Taxation Act 1975,



would in pursuance of paragraph (a) of the said subsection (4) fall to be

taken into account in relation to that period in respect of the persons who

by reference to this licence are or are treated as participators for the

P

purposes of those subsections, reduced by -

(a)

the total of the market values which would in pursuance

of the sgfd paragraph (b) fall to be taken into account

- as aforesaid; and S )

(b).

(6) The value which, in pursuance of paragraph (5) of this cléﬁse,”’ﬁ

a sum ascertained in pursuance of paragraph (7) of this
clause in respect of the cost of conveying and treaxingl

¥
o

petroleunm,

- aig

is the value of the petroleum relating to a chargeable period shall Be

il

increased by =

(2)

(v)

the amount of the price received or receivable for any
petroleum consisting of gas won and saved in the licensed
area in that period which is sold to the British Gas
Corporation in that period under a contract made before

the end of June 1975; and

~an amount equal to the value, as determined for the purposes -

of income tax or the charge of corporation tax on income,

-of so much of the petroleum won and saved in the licensed

area as falls within section 10(1)(b) of the 0il Taxation
Act 1975 and was in that period disposed of or relevantly

appropriated (within the meaning of Part I of that Act)

' by the persons mentioned in the said paragraph (5).



(7) The Minister may from time to time by notice in writing given

to the Licensee, determine the mode of ascertaining any sum for the purposes

of sub-paragreph (b) of paragraph (5) of this clause; but

o)

(b)

()

"

the Minister shall not give a notice in pursuance of this
paragraph unless he has consulted persons appearing to him

to be representatlve of the holders of petroleum productlon
licences about the terms of the notice; " and

any dispute between the Minister and the Licensee as to the
amount of such a sum shall, in d_efa.ulf of agreement before '
the expwa.tz.m of fourbeen mon't;hs 'beglnnlng with the last day
of the chargeable period to which the sum relates and sub.]ect

e

to sub-paragraph (c‘) of this paragraph, be determined by the
Minister; and ‘ '

the Licensee may, during the périod of 28 days beginning Qiﬁh
the day on which he receives from the Minister particulars

oF a determination in pursuance of sub-paragraph (b) of this
paragraph, refer to arbitration in the mammer provided by
clause 41 of this licence any question as to whether the

determination is in accordance with the relevant notice

given to the Licensee in pursuance of this paragraph.

(8) In this clause, "royalty petroleun”, in relation to a chargeable

period, means the petroleum which by rirtue of clause F of this licence

the Minister is entitled to require the Licensee to deliver to him in that

perJ.Od. .

(9) For the purpose of this clause and of clause E of this 1ic§nce the

T [
periede betwsen “he fate of commencement of the *erm herebyr granted and the



beginning of the first half year thereafter and between the date of
determination of the said term and the end of the half year immediately

preceding shall be deemed to be chargeable periods.

>rovisions  E. (1) The Licensee shall, within two months after the end of each
supplementary ! : )
to Clause De chargeable period, deliver to the Minister, in such form.as the Minister
may specify, a statement of =
(a) the quantity of petroleum won and saved in licensed area
\ in that period;

4 3
(b) the quantity of that petroleum deli&ereﬁ to.the Minister }
in that period_ip pursuénce of ciauﬁe R of this liegnce; 't
b (e) the amounts of the prices and market values which are
required by paragraph 2 of Schedule 2 %o the 0il Taxation
"Act 1975 to be stated in the refurns made for that period -
in pursuance of that paragraph in consequence of this licence;
(d) the amount mentioned in clause D(6)(a) of this licence;
and
(e) The amount whichthe Licensee estimates will, as respects

that period, be the amount of the sum mentioned in

- clause D(5)(b) of +this licence;

- (2) The Licensee shall, when he delivers a statement to the Minister
in pursuance of paragraph (1) of this clause for a chargeable period in
respect of which royalty is paygble in pursuance of clause D(1) of this
licence, make to the Minister a payment on accoﬁnt of royalty for that

per:iod equal to one-eighth of the sum produced by aggregating the amounts

/

which in purs#ﬁnce of sub-paragraphe {c) and (d) of paragraph (1) of this

[

clause are specified in the statement and reducing the aggregate by the



amount so specified in pursuance of sub-paragraph (e) of that paragraph
and by the amount which, by virtue of pa.ra.grap.h 2(2)(a) (ii) of Schedule 2
to the said Act of 1975, was specified in the statement delivered to the
Minister in bursuance'of the said pa&agraph (1) in respect §f the préceding
chargeable period; but the licensee may reduce the amount of the payment by

the amount of any deduofion from it authorised by paragfaph 2 of Schedule 2

to this licence,

(3) The Licensee shall, when he delivers a statement to the Minister
in pursuance of paragraph (1) of this clause for a chargeable period in '
respect of which royalty is payable in pursuanc% of clause D(3) or (4) of T

oy

this licence, make to the Minister a payment on account of royalty‘fbr,tﬁat ;

period equal to the amount which would be so payable for that period if thé;
rojalty qo payable for that period fell to be détermiﬁed by reference to the
amounts Specified in the statement and the amount which, by virtue of |
parzgraph 2(2)(d)(ii) of Schedule 2 to the 0il Taxation Act 1975, was specified
in the statement delivered to the Minister in pursuance of paragraph (1) of
this clause in respect of the preceding chargeable period; but the Licensee

may reduce the amount of the payment as mentioned in paragraph (2) of this

clause,

(4) The Minister shall make to the Licensee payments equal to the
amounts by which, in consequence of paragraphs (2) to (4) of clause D of
this licence, tﬁe deductions which the Licensee was entitled to make‘in
pursuance of paragraph 2 of Schedule 2 to this-;icence fall short of the
deductions whi;h the Licensee would have been so entitled to make if royalty
| were only payéble iﬂipursuance of paragraph.(1) of that clause and paragraph

(2) of it were omitted; and payments by *he Minister in pursuance of this



paragraph shall be made as soon as the amounts of the relevant deductions

have been determined.

(5) The Minister  may from time to time, after a statement in respect
of any chargeable perlod has been delivered to him in pursuance of paragraph
(1) of this clause and b?fore he has given to the Licensee a notice in
pursuance of paragraph (6) of this clause in respect of‘that period,‘give
a notice in writing to the Licensee specifying the amount which the Minister

estimates is payable by the Licensee in pursuance of.clause D of this licence

in respect of that period; and where the amount specified in the notice is

|
] "\&
pursuance of this clause in respect of that period, then - R e}

larger or smaller than the total amoun’ already paid by ‘the Licensee in 1

T T

(a) if it is larger the difference shall be paid forthwith by the
Licensee to the Minister; ~and
(b) if it is smaller the difference shall be paid forthwith by

the Minister to the Licensee,

(6) When it appears to the Minister that fhe value of the petroleum
relating to any chargeable period has been finally determined for tax purposes,
he may give to the Licensee a notice in writing specifying the amount which
the Minister considers is payable by the Licensee in pursuance of clause D ' '
of this licence'in respect of that period; and where the amount specified in
the notice is larger or smaller than the total amount already paid by the
Licensee in pursuence of this clause ir respect of that period, then, subject

to paragraph (8) of this clause =

(a) , if it is larger the difference shall be paid forthwith by
the Licensee to the ﬂinister{ and
(b) if it is smaller the difference shall be paid forthwith'by

the Minister tc the Licensse.



(7) If after the date when the Minister gave notice to the Licensee
in pursuance of paragraph (6) of this clause or this paragraph in respect
of a chargeable period if appears to'the Minister, in consequence of a
felevant assessment or.determinaticn made after that date which relates
directly or indirectly tg the value of petroleuﬁ by reference to which the
amount specified in the ﬁotioe was determined, that anoﬁher amount oﬁght to
have beer so épeoified, he may give notice in writing to the Licensee
specifying the other amount; and where he does 80, then, subject to paragraph

(8) of this clause - . P : . i A<

(a) if the other amount is larger tha‘m the a’:ﬁogﬁt specified in
the previous notice the difference shall be paid foftﬁwithf)

Wy the Licenseé to the‘Miniateé; and | '
_(b)_“if it is smaller the differénée éhall be paid forthwith by

the Minister 4o the Licensee.,

(8) A decision made by the Minister for the purposes of paragraph (5),
(6), or (7) of this clause shall not be called in question by the Licensee
excent that any dispute between the Minister and the Licensee as to whether
an amount specified in a notice given in pursuance of the said paragraph (6)
or (7) im payzble by virtue of clause D of this licence may be rgferred T
arbitration in the manner provided by clause 41 of this licence; and on a
reference to arbitration in pursuance of this paragraph any relevant assess—
ment or determinztion for the time being in force shall be binding on the
Minister and the Licensee so far.as the assessment or determination relates
directly or ihdirectly to the value of petroleum relating to the chargeable

period in question.,

11



(9) When any payment falls to be made by the Licensee or the Minister
in pursuance of paragraph (5), (6), or (7) of this clause, an amount in
respect of interest on the payment shall also be payable by him to the
recipient of the payment and that amount shall be calculated in such mammer
as the Minister may specify from time to time in a notice in writing given

by him to the Licensee; Tut

(a) a notice in pursuance of this paragraph shall provide for
amounts by way of interest to be calculated by applying a
rate of interest which is for the time being a commercial
rate of interest; and

(b) any such amount in respect of interest shall be disregarded
in calculating for the purposes of the said paragraph (5)

or (6) any amount already paid by the Licensee in pursuance

of this clause,

(10) In this clause ''relevant assessment or determination" means an
assessment or determination made by the Commissioners of Inland Revenue for
the purpoée of petroleum revenue tax, income tax or the charge of corporation
tax on income or a determination made in procesdings arising out of such an

agsessment or determination made by the said Commissioners.

Deliveries Fo (1) If during the term of this licence the Minister serves on the

of petrol—=

eun in Licensee a notice in writing in accordance with the following provisions of
place of

royalties this clause requiring the Licensee to deliver to the Minister part of the

petroleum won and saved by the Licensee in the licensed area, the Licensee

shall comply with the notice.

12



(2) Where the Minister proposes to serve a notice on the Licensee

in pursuance of paragraph (1) of this clause, he shall before doing so -

(a) give the Licensee a copy of the proposed notice and an
opportunity of making representations to the Minister about
it; and |

(b) consider any representations then made to;him by the

Licensee about the proposed notice;

and the Minister shall, in deciding upon the terma of-tha actual notice,
have regard to the desirability of not dlsturblng unduly any arrangementa

made by the Licensee for transporting and delivering petroleum won' and aaved

from the licensed area; o ' ‘ .'i; ;,‘

(3) Subject to paragraph (4) of this clause, a notice served in pursuance

of paragraph (1) of this clause -

(a) shall specify the date on which the notice is to come into
ferce and may contain provisions with respect to the time when
it shall cease to be in force;

(b) shall specify the quantity of petroleum won and saved in the
licensed area during each half year in which the notice is in,
‘force which, up to any maximum quantities specified in the

- notice in pursuance of paragraph (4)(b) of this clause, is to
be delivered to the Minister in consequence of the notice;

(¢) may relate to all petroleum so won and saved or may be 1limited
‘to and specify different quantities of such petroleum which
is of,one or more of the following kinds, namely, crude oil

‘.of a quality or of each quélity determined in the manner
'Bpecified in the notice. cendensate natural gas and ﬁaiural

g2s liqﬁids;



(4)

(d)

Such

()

shall specify the place or places at which ahy petroleum -
or kind of petroleum is to be delivered in pursuance of the
notice gnq may contain provisions with respect to the times

at which any quantities of it are to be so delivered.,

a notice = .
shall not specify as the date on which if is to come into
force a date before the expiratiéﬁ of the ﬁeriod of six months
beginning with the date on which the hoﬁice is served on the
Licensee but shall, if the Minister gerves on the Licensee a |
further notice in writing stating.that ig-is to ceagg to be !
in force at a time specified in the further notice which 35"

T i

not earlier than six.months after the date of service of the

further notice, cease to be in force at that time;

(v)

shall not specify, as the quantity of petroleum won and saved
in any half year which is to be delivered in pursuance of

the notice or as the quantity of any kind of such petroleum,

a quantity greater than 123 per cent of all the petroleum,

or as the case may be of all the petroleum of that kind, which

is won and saved by the Licensee in the licensed area in that-

half year, but may provide that the quantities of the petroleunm

or of a kind of petroleum so won and saved which are to be so

delivered shall not in the aggregate exceed a quantity

. specified in the notice;

(e)

:shall not specify as a place at which delivery is to be made

' in pupsuance of the notice a place which is neither a well head

+.in the licensed area nor a point on land at which the Licensee

.

normally lands petroleum of any kind from that area.



(5) Where petroleum or petroleum of any hihd is delivéred to the
Minister, otherwise than at a well head, in pursuance of a notice served
by virtue of paragraphi(l) of this clause, the Minister shall pay to ﬁhe
Licensee a sum in.reSpéct of the cost of the delivery and treatment of the
petroleum; and clause D(T) of this licence shali.apply for the purpose of
ascertaining that sum aslif for the reference to—paragraﬁh (5)(b) of that
clause there were substituted a reference to this paragraph.
G, As far as reasonably praciicable the Licensee sh_ali correctly label and -,
preserve for reference for a period of six months samples of the sea bed andf

e T

of the strata encountered in any well and samples of any petroleum or water'.a
discovered in any well in the'lioenqed area, The Minister or any perBOn  F
autﬁorised by him shall be entitled to requiréuthat part of any such sample

be delivered f;‘him and to retain any sample or part thereof so delivered,‘

and shall be entitled to inspect and amalyse any samples kept by the Licensee,

He 17The Schedule referred to in clause 8 of the said model clauses is for

the purposes of this licence Schedule 2 hereunder written.,
IN WI'INESS whereof the Corporate Seal of the Minister and the Common Seals

of the Licensee have been hereunto affixed the day and year first above

writien.

15



SCHEDULE 1

DESCRIPTION OF LICENSED AREA

2 "

an

Pt 22/|§

The sea area bounded by lines joining the following co-ordinates on

Eurcpean Datum -

(1) 57° 30'W
(3) 57° 20N
(5) 57° 245 4
(7) 57° 28'% :

L]

01° 26'E

01° 36'E

01° 2418
01° 3118

1A

(2) 57° 30N : o1°;36=E
(4) 57° 20'% : 01° 241E
(6) 57° 24N : 01° 311E
(8) 57° 28'N :.01° 26'E

bl

.
4



Periodic
minimum
payments

Royalties

SCHEDULE 2

CONSIDERATIONS FOR LICENCE

1e (1) Upon the geventeenth day of September 1978 (in
this paragraph referred to as "the date") and on the anniversaries
thereof during the term of the licence the Licensee shall pay to the
Minister sums (in this Schedule referred to as "periodic payments"

calculated as follows:

(a) wupon the date  £240 multiplied by the area
factor;

(b) upon the first anniversary of the date £265
multiplied by the area factor;

(c) wupon the second ammiversary of the date
and every subsequent amniversary of the date £290

multiplied by the area factor.

(2) In this paragraph "the area factor" means the number of square
kilometres comprised in the licensed area at the date upon which the

periodic payment in quesiion becomes due.

2. (1) Subject to sub-paragraph (2) of this paragraph, the Licensee
may deduct from the amount of royalty due in respect of the period from
the grant of the Licence to the end of the half-year in which it was granted

and from the amount of royaliy due in respect of each succeeding half-year
respectively =
(a) if the period in respect of ‘which that royalty is due is

one in which a periodic payment was due and paid under either

this Licence or Petroleum Production Licence P, 020



granted under the Petroleum (Production) Act 1934 as
applied by the Continental Shelf Act 1964 (hereinafter
called "the old Licence") or both one half of the total
of any éuch periodic ﬁayments; or |

(b) if the period in respect of which that royalty is due is

4

a half=year next following a half-year in which a periodic
payment was or payments were due and paid, es aforesaid
either under this Licence or the old Licenc: or both, an
amount equal to such periodic payment o peyments less any

part thereof deducted from the amount of, royalty due in i
| - p - - e E
respect of the period in which that periodic payment was due.

but if the total of such periddic payments is;greater than the amount or '
amoﬁnts of royglty which would apart from this paragraﬁh be payable in respect
of the period in which the periodic payment is due and paid and in respect of
the next following half-year, no repayment to the Licensee of the whole or
any part thereof shall be made nor shall the same be taken into account in

respect of the royalty due in respect of any other half-year.

(2) (i) ©No part of a periodic payment due or paid imder The old Licence
being a part of a periodic payment deducted from the royalty .
due under the old Licence shall be deducted from any royalt&l
due under this Licence., | |

(ii) Where a periodic payment or part thereof is not or was not,
as the case may be, due under the old Licence from a person
; ﬁeiqg a Licensee hereof such periodic payment or part thereof
'_shalllhot be deducted from any royalty under this Licence,
(iii)ILWhere a periodic payment or part thereof is due or pah@ by a

person, .only that part of the periodic payment which bears



(iv)

the same propdrtion to the whole periodic payment due or
paid under the cld Licence as the proportion that such
person®s beneficial interest in the rights under the old
Licence;and petroleum'got thereby bears to tﬁe whole
beneficial inferest in the rights under the old Licence
and petroieum got thereby shall be treated as due or paid
for the purposes of sub-paragraph (1) of this paragraph.
A deduction under sub—paragraph (1) of this paragraph may
oniy be made from that proportion of the total of royalty ;

due under this licence as the proportlon;tha¢ the benef101a1 f
iy ‘&

'ntereau ir tne rlghts znder this Licence and the petroleum

got thereby of 'the person making the deduction bears to the'

whole ¢f the beneficial interest in the'rights under this

TLicence and in the petroleum got thereby of all the persons

who are Licensees.



The Corporate Seal of the Secretary of State for Energy ;

hereunto affixed is authenticated by ' )

Assistant Secretary

Authorised by the Secrétary of State

The Common Seal of the British Gas Corporation was '
hereunto affixed in the presence of

Director

Secretary N
The Common Seal of Amoco UK,Petroleum Limited was
hereunto affixed in the presence of ‘

Director

Secretary
The Common Seal of Amerada Exploration Limited was
hereunto affixed in the presence of

Director

Secretary
The Common Seal of Texas Bastern (UK) Limited was
hereunto affixed in the presence »f

Director

Secretary



