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LICENCE N0, P. 241
Petroleum (Production) Act 1934

Continental Shelf Act 196l

B THE SECRETARY OF STATE FOR TRADE AND INDUSTRY

and -

f'TRANswonD PETROLEUM (U:K.) LIMITED

LICENCE
to
Search and Bore for and get petroleum

in block(s) No, 21/1, 21/6
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.Incorporation

of clauses,

Term of
Licenceo

" WITNESSETH as follows:-

'.bnxs LICENCE mode e - T2 1972 between

The SECRETAuY or ST ATE FOR TRADE ALD INDU STRY (hereinaffer referred

to as Mthe Secretary of State'") for and on behalf of Her Majesty of

- ¢he one part and TRANSWORLD PETROLEUK (U.K.) LIMITED.

whose registered effzce.;s at 10 Wew Square, Llncoln s Inn,London,“oC 2

(hereinafter referred to as "the Licensee") ofathe'other part

Ae Clause 1 and clauses L to 3L of the mocdel clauses for production

'Llcenccs in’ S3dhaTd area f" et out in Scheduie A to ‘he‘Petroleum

(P“oductlon, cgulatlcns 1966 (s I. 1966 No.898) as cncnded by the

Ebtroleum (Productlon) (Amendmnnb) Regulations 1974 (S I 1971 No.81b)‘
- shall be 1ncorporaaed hereln.and shall have effect as if" hérein sst out

at 1engihe

B° Clause 3 of the said model clauses (the marglnal note uhereof is

MTerm of Licence') shall be 1ncorporated herein and shall have effect

as if herein set out at length, the date 15 March 1972  being inserted

_ therein as the date next after which the term of this Licence shall

V4

cormence o

Right to search C. In.consideration of the payments and royalties hereinafter

and. bore for
and get
petroleun

prQVided'énd the pefformande and observance by-the.Licensee of 21l
fhe terms and cénditious hereof,.the~Secfetary of State in e;erci;e
of-the'powers conferred upon . him by the Act of 1933 and the Act qf,
1964, hereby grants to thé Liceusee EXCLUSIVB_LiCENCE AND LIﬁERTY:

during the continuance of this Liceace and sadject to the p*o'*sious

N



Schedules

hereof to search and bore for, ahd get, petroleum in the sea 5ed and
subsoil undsr the seaward area comprising an area of L)1,2
square kilometres more particularly described in Schedule 1 hereto
being the area comprising block(s) No. 21/1, 21/6

on the reférence map aeposited at the'
office of the Departmeﬁt of Trade and'Industry, Thames House Scuth,
Millbank, London, S.W.1.

Provided that nothing in the Licence shall affect'the right of
the Secretary of State to grant a methane drainage licence in respect
of the whole or any part of the licensed area or affect the exercise
of any rights so granted.~
D. The Schedules referred to in the said model clauses namely
clause 8 (the marginal note whereof is "Paymeﬁt of consideration for
Licence") and clause 12 (the marginal no£e whereof is "Working
Obligations") are for the purposes of this Licence schedules 2 andFS
respectively.hereunder’written.

IN WITNESS whereof the Corporate Seal of the Secretary of State and

;;thé;Common Seal(s) of the Licensee have been hereunto affixed the

day and the year first above written.
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SCHEDULE I . -

Description of Licensed Area
The sea area bounded by lines joining the following co~ordinates on

' European Datum:

(1) 58° 00* 0O"N : 0° 0o% 00" (2) 58° 0o 0O"N & 0° 12% OO"E

(3).57° 40t 00" : 0° 12¢ 0O"E (L) 57° 4O* CO"N : 0° 0ot oo™
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Initial
payment

Periodic
minimum
payments

Royalties

SCHEDULE 2

Considerations for licence
Te Tie Licensee shéll pay to tﬁe Secretary of State upon the grant
of the Licence the sum of £19,854.00
2.’- (1) TUpon the date specified in the notice referred to in clause 5
(the marginal néte whereof is "Option to continue Licence as to part of
the licensed area'), and én the anniversaries thereof during the term
of the Licence as continuing pursuant to that clause the Licensee
shall pay to the Secretéry of State sumé (in this Schedule referred to
as "periodic payments") calculated as follows:-
(a) upon the said date £50 multiplied by the area factor

(b) upon the first anniversary of the said date £80 multiplied by the
, area factor

(c) 1t n second " 1] ] 1] 1} £110 "
n T 3 " "o " ) "
(a) third £1540
(e) v . fourth (3] " 1" i 1] 1 £17O "
(f) 1" n fifth " 1" " ] " £200 "
(g) ] " sixth " nou 1] " £230 "
(h) " 1" seventh " 7" " " " £26O 1
s 1 " s " ®non " 1" £ 1"
(i) eighth _ £290
s 1" 1" : 1" woou 1] 1. 1|
(3) ninth £320
(k) " " tenth and every subsequent anniversary of the said date

£350 multiplied by'the area factor.

(2) In this paragraph‘"the,area factor" means the number of
square kilometres comprised in the Licensed area & the date upon
which éhe periodic payment in question becomés due.

3. - (1) Within two months after the end of the half year in which

the Licence is granted, and within two months after the end of every

" succeeding half year the Licensee shall pay to the Secretary of State

a royaliy in respect of those periods respectively of twelve and a

half pence for every pound of the value of the retroleum won and



saved by the Licensee in the period from the grant of the Licence to

the end of the half year in whic¢h it was granted and in each sdccéeding »
half year resfectively without any deduction except as provided by tha
next sub-paragragh. | |

(2) The Liceﬁsee may deduct from the amount of royélty due in
respect of the perlod from the grant of the Licence to the end of the
half year in which it was granted and from the amount of royalty due
in respect of each succeedlng half year respectively -

(&) If the period in respect of which that royalty is due is
one in which a periodic payment was due and paid, one |
haif of that periodic payment; or . | '

(v) 1f the period in respect of which that royalty is due'is
a half year next follow1ng & half year in whlch a
periodic payment was due .and paid, an amount egual to
that periodic payment lQSS'any vaxrt thereof de_abted
from the amount of royalty due in respect of the périod
in which that periodic payment was due,

but if any periodic paymenf is greater than the amounts of royalty
which would épart from this paragraph be payable in respecf of the
period in which the periodic payment is due and paid and in respect.
of the next following half year, no repayment to the 1icensee'of.'
the whole or-any pgrt thereof shall be made nor éhéll the same bg
taken into account in respect of thé royalty due in respect of any
other half year.

| (3) The royalty shall be paid on the value of petroleum shown

by the statement of value referred to in clause 11 (the marginal

‘note whereof is "Value of petroleum') in respect of each half year,

land in the event of a direction that uaragraph (2) of that clause shall

not apply bLeing such that the Licensee is required to give a revisecd

statement of value pursuant to paragraph (7) thereof or in the event

2

%



?f'a aiSpute as to thé value of petroieum,.fhe Licénsee.éhall pay'to
.the Seéretary of State any additianallsums due or thé Secretary of .
State shall pay to the Licensee any anount ovefbéid as the case may'
requife; Within two months'gfter the ;ervice of théAﬁdfice‘Coﬁtaining
thatldirectionkbr'aftér the award of the afbitrator'or aﬁy prior
settlémént as~£o the value of the pefroleum wén'and saved in the
period iﬁ question, as the case hay require, sé?é.that in the event
éf‘a provisional statement of value being prescribed the royalty
shall be paid on the value of the petrolewn shqﬁnl by the provisional
statemént of value in respect of each half year amd the Licensee
shall pay to the Secretary’of State aﬁy additonal sums due ér theb
Seéretary.of State shall pay to the Licenseevany amount overpaid

as the case may require within two months after the award oé the -
arbitrator or any prior settlement és’to the value of the petroleum

won and saved in the period in question.



SCHEDULE 3
Working obliéatiéns
The Lice_nsee shall during the term of this Licence carry out seismic
survey work in the licensed area and drill therein four exploratién

_ wells,



The Corporate Seal of the Secretary of State g
for Trade and Industry hereunto affixed is .
authenticated by '

A381stant Secre*ary
Authorlsed by the. Secretary of State

The Common Seal of‘Transworld Petroleum (U.K.))
Limited was he;eunto affixed in the presence

“of

Director

‘ Secfetary





