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Inccrporation
i ciausess

%erm ot
licence.

e_istered office is at Capellﬂﬁu Jﬁ*dﬁh

 Broad Street, London, .0.2 (herelnafte“ referred to as "‘he ldcensee’

of the other part WITNESSETH as follgws i~

p. Clause 1 and ciauséglh fo 24 éf.the model clauses for ﬁfo&ﬁc%iei
Licences in sezward areas sef out in Schgﬁule L to the Petroleum
(Production) Regulations 1966 (S.I. 4966 No. 898) as.amendéa.by;ghe
Petroleym{éroduction}-(ﬁmendment) Regulations 1971 (S.I. 1971 Mo, §1L
shall be iacorporated herein and snall have effect as if herein set ¢

at length.

B. Clzuse 3 of the éaid model clauses (the marginal note wheréc; 1z
“?erm ot Licence'") shall be incorporated iérein and shall have effec”
as if herein set out at length, the date 15 March 1972 t‘eing 1rsn"tﬁ
therein as the date next after which tﬁc torm of this Licence shall

commence. ) o St




1 DS e e B ; _ B2
kllometres more p&rtlru'arly descr1bed in Sche-uie 1 ﬁereio being

L | v ~1;1a

area comprlslng b;ock(s) No.‘21/19 38/10& the reference map depositeu

Provided that nothing in the Licernce shall affect the rigﬁt‘of

the Secretary of State to grant a methane drainage licence in fespect
of the whole or any part of the licensed area or affect the exercise

of any rights so granted.

hmdules | D. The Schedules referred to in the said model clauses nemely

clause 8 (the marginal note whereof is "Fayment of consideration for

Licence") and clause 12 (the marginal note wherecf is "Working
@ Obligations") are for the purposes of this Licence schedules 2 a;d_j
respectively hereunder written.

IN WITNESS whereof the Corporate Seal of the Secretary of State and

the Common Seal(s) of the Licensee have been hereunto affixed the
: -

"Gay and the year first above written.
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Royalt:

(a) upen the said date £50 maltiplied by-th

(b) upon the first anniversary of the sa

(c) M e MEecond " wonwon

(d) MW third i W n'.

(e) s " fourth 1 "N "

(£} % .9 Fifth u nomoom

(g) ™ " sixth " a omow

(h) " # geventh L nonon

(1) " " eighth " nowoow

(3 " " pinth " « n wiE

(k) " " tenth and every subsequent anniversa at

£350 multiplied by the area factor

(2) In this paragraph "Lthe area faﬂtbr"me : f"_. ver of
square kilometres couprised jin the licensed areaitf
which éhe periodic payment in question becomes due
3, - (1) V¥ithin two months after the end of tﬁe hal’
the licence is granted, and within two months aftev the‘end“ ever:
succeeding half‘year .
a royalty in respect of those pericds respectlﬂ

half pence  for every peound of the Va_ne of




*Fyuod fromftnergrant of ‘the chnnﬂc to

. the énd of the half year 1n which 1t ﬁés granted and in each succeeagnu'

next subuparagraphe

e (2) The Licensee may deduct from the amount of royalty dLe *n
W“?gg@@ %“"f ":,period ﬁoﬁ“#%ﬁ‘ﬁf%’t*”ﬁt TLcence

-14!- ) .-.:1
'year 1n “which lt

was granégi

“"If-’"- tn ﬁ! {:{5 _':*t":'- ""'\1 h!‘?‘ 3 .l. ‘hi vIr.‘ i v 4

e &4 one in ﬁﬁmch ; perlodz_.

half of that pﬂrlodlc pav"evt‘

fb) if the period 14 respect of whick that royalty s due is
a half year next followlng & half year in which a

periodzc naymant was due and pald an amount euual to

e

1

b that periodic payment less any part thereof delucted

from the amount of royalty due in respect of the yériod
in which that periodic payment was due,
but if any periodic payment is greater than the znounts of royally
which would apart from this paragraph be payable in respect of the
! period in which the pericdic payment is due and paid and in respect
of the next following half year, no repayment to thé ilicensee of
the whole or any part thereef shall be made nor shall the sawe be
taken inio account in respect of the royally due in respect of any
¢ther half yeare. .
(3) The royally shall be paid on the value of petroleun shown
by the statenment of value raferred to in clause 11 (the marginal
note whereof is "Value of petroleum”) in resvect of each half year,
end in the event of a direction that paragraph (2) of thai clause shall

-

a revises

Q

not apply being such that the Licensce is required to giv

statement of value pursuant to paragraph (7) thereof or in the evecal




of a prov:.sional ste.tement of value being px'escm'bed the royalty s

shall be p&id on the value of the petroleun shown by the Proﬁsloﬁal

;statemnt of va.luein xjespect of each ha.lf' year and thg Lioansea o

AR ) _1;-» o %
L J l"c:«’o«yr,,m:qf‘"-rf-; s \[\ ﬁ?,

shall pay to the Secretary of State any additonal sums due or the
Secretary of State shall pay to the Licensee any amount °Verpaid
as the case may require within two months after the award op the
arbitrator or any prior settlement as to the value of the patroleum

won and saved in the period in question.







The Corporate Seal of the Secretery of Siate
r Trajde and Industry hereunto affixed is . )
by
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Assistant Secretary
Authorised by the Secretary of State

\

The Common Seal of Texas Czz Exploration (U.}:.)‘{
Iimited was hereuntc afiixed in the presence of)

»

s e v . - b 2 . .

The Common Seal of Inlet Patroleum (Calidonian
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