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LICENCE NO. P. 237
'Petroleum”(Production) Act 1934

Continental Shelf Act 196k

. THE SECRETARY QF STATE FOR TRADE AND INDUSTRY
and

TEXACO NORTH SEA U.K, LIMITED

LICENCE
to
Search and Bore for and get petroleum
in Block(s) No.. 13/22, 1./20, 15/7, 15/16,

20/5, 15/23
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" Incorporatiocn

of ¢lauses.

Texrm of
Licence.

Right to search
and bore for

. and get
‘ petroleun

THIS LICENCE made = - 7 ;L 1972 1972 between

Thé SECRETARY OF STATE FOR TRADE AHD INDUSTRY (hereinafter referred'.
to as "thé Secretary of Stateﬁ) for and on behalf of Her ijésty of
the one part and TEXACO‘NORTH SEA U.X. LIMITED whose registered office
is at 1, Knightsbridge Greén, London, S.W.l. (hereinaftér referred to
as "the Liceﬁsee") of the other paxrt- |

~

WITNESSETH as follows:~

" Al Clause 1 and clauses 4 to 34 of the model clauses for production

Licences in seaward areas set oul in Schedule 4 to.fhe Petroleun
(Production) Regulations 1966 (s}I. 1966 No.898) as amended by the
Petroleum (Production) (Amendment) Regulations 1971 (S.I. 1971 No.814)

shall be incorpofated herein and shall have effect as if hexrein set out

~at length.

B. Clause 3 of the said model clauses (the marginal note whereof is A

“Term of Licencq“) shall be incofporated herein and shall have effect
aé if herein set out at_length, the date 15 March 1972 being inserted
therein as the date next after which the term of this Licence shall

commence.

C. In-consideration of the sum of £1,129,370 previcusly paid by the

'iicensee_to the Secretary of State (the receipt whereof the

Secretary of State hereby acknowledges) and of the further payments and

royalties hereinafter specified and the performance and observance by the

7

Licensee of all the terms and conditions hereof, the Secretary of State

in ‘exercise of the powers conferred upon him by the Act of 1934 and the

Act of 1964,'hereby grants to the Licensee EXCLUSIVE LICENCE AND LIBERTY

during the continuance of this Licence and subject to the provisions

hereof to search and bore for, and get, petroleum in the sea bed and



Schedules

subsoil under the seaward area comprising an area of 1,305.1 szquare
kilometres more pérticularly described in Schedule 1 hereto being the
area comprising block(s) No. 13/22, 14/20, 15/7, 15/16, 20/5, 15/23 on
the reference map deposited at the office of the Department of Trade
and Industry,AThameslHouse South, Millbank, London, S.W.l,

- Provided that nothing in the Licence shall affect the right of
the Secretary of State to grant a methane drainage 1iceﬁce in respeci
of the whole or any part of -the licensed earea or affect the exéieise,
of any rights go granted.

D. The Schédules referred to in the said model clauses namely
clause 8 (the marginal note wherebf is "Payment of consideration for
Licence") and clause .12 (the marginal note whereof is 'Working
Obligations") are for the purposes of this Licence schedules 2 and 3
respectively hereunder written. |
IN WITNESS whereof the Corporate Seal of the Secretary of State and

the Common Seal(s) of the Licensee have been hereunto affixed the day

'and the year first above written.
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a duly authorised officer
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CHEDULE . -

“Licence Yo, P237

H ‘
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a.ciuly authorised officer . 1



SCHEDULE I

Description of Licensed Area

First the seé area bounded by lines joining the following co-ordinates
on FEuropean Datum:
(1)58° 20° cO"N : 1° 48' 0o"w  (2) 587 20' 0O'N : 1° 361 oomw

(3)58° 10" 00"N : 1° 36' 00" (L) 58° 10" 00N : 1° L8' 0O"W

Secondly
(1) 58° 30" 0O"N : 0° 12' 00"  (2) 58° 30' 00"N : 0° 12' OO'E
o 58° 20'.00"N : 0° 121 0O"W

(3) 56° 20' oo™y : 0° 12t oovE (W)

Thirdly

(1) 58° 50' 00"N : 0° 12' 0O"E  (2) 58° 50t:00"N : 0° 24' OO"E

(3) 58°. 40" 00"N : 0° 24' OO"E  (4) 58° 40' OO"N : O° 12' O0'E
Fourthly

(1) 58° 20t 0O"N : 0° 24' 00E  (2) 58° 20' .00"N : 0° 36' OO'E

(3) 58° 10" 00"N : 0° 36' CO"E (i) 58° %0' 0O"N : 0° 24' OO'E
Fifthly

(1) 58% 00' 0o"N : 0° 12! co"w  (2) 58° 00' 00"N : 0° 00' OO

/
(3) 57° 50* 0o"N : 0° 00* 00" _  (4) 57° 50" 0O"N : 07 12' CO"W
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SCAELULE 2
Consideraticns for licence
Initial To The Licensee shall pay to the Secretary of State upon the grant

payment
of the Llccnce the sum of£58 729450,

Periodic 2, - (1) Upon the date specified in the notice referred to in clause c
©minimum _
payments : (the_marglnal note whereof is '"Option to contlnue Llcence as to part of

. the 1i§ensed area'), and on the anpiversaries therecf during the term
of the Licehce as continuing pursuant to that clause the Licensee
shall pay to the Secretéry‘of State suﬁé (in this Schedule referred .to
as "periodic payments") calculated as follows:-

(a) upon the said date £50 multiplied by the area factor.

(b) upon the first anniversary of the said date £80 multiplied by the
o area factor:

(¢) ™ ™ second L L A "
(d) M. Y third wooooomowow "o g0 .
(&) " " fourtn W wowowwogag0 "
(£) " " fifth " wowmoow T £200 n
‘(g) W " gixth " nowoow o £230 "
(h) w " geventh " Wt  ." £260 - u
(1) M " eighth " wowoomow 2290 "
(3) " " ninth " wow o wonogzpo W
x) " = ten%h and every subsequént anniversary of thé said date

£350 mulfiplied by.the area factore
(2) 1In this paragragh the area factor! means the number of
square kilometres coﬁprised in the licensedlareaii the date upon
which the perloalc payment in gquestion becomes due. |
Royalties %, ~ (1) Within two months after the end of the half year in which
the licence is granted, and within two months after the end of every
.succeeﬂin' nalf year the Licensee shall pay to the Sécfefary'o State

a royalty in respect of those veriods respectively of twelve and &

half pence forr every pound of the value of the petroleum won and
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saved by the Lxcegoee in the perlod from the grant of the Licence:to
the end of the half year in which 1t was\brunt@d and in each succeeding
half year respectively without any deduction except as provided by the
next sub-paragraph. | |
(2) The Licensee may deduct from the.amount of royélty due in
respect of the perlod‘from the grant of‘fhe-Licence tO’the_end.of the
half year in which it was granted and from the amount of royalty cue
in respect of each succnedlng half year recpectLVCLy - |
(a) If the period in respect of hthh that royalty.is s due is
cneAin which a periodic payment was due and paid, oﬁc
haif of that periodic payment; Qf . . |
(v) '1f the period in respect of which that roya‘tj is due is
'a half year- next following & half year in whlch a
‘perlodlc payment was due end paid; an amount eoual to
that periodic,pgyment less any .part thereof geaueted
from tﬁe amount of royalty due in respect of the_péfiod
in which that periodic payment vas due,
but if any periodic payment is greater than the amounts of royally
which uould apart from this paragravh be payable in resﬂect of the
period in which the perlodlc payment i due and paid and in ;espect
of the next following half year, né repayment tolﬁhe licensee‘of'A
the whole or any part thereof shall be wade nor shéll the same bg
taken into account in respect of the royalty due in respect of any
other half years ’
(3) The royalty shall be pald on the value of netroleum sboun
by the statement of value referred to in clause 11 {the marginal
‘note whereof is ''Value 6f'petroleum“) in resvect of each half year,
'énd in the event bea direction that varagraph (2) of that clause shall
not apply beinzg such that %hé Licensce is required to give a re&iscd

statement of value purSuant to paregravh (7) thereof or in the event
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?f a dispute as to the value of petfoleum, the Licensee shall pay.to
the Seéretary of State any additiona1>sums due or the Secretary of
State shall pay to the Licensee any amount ovefbaid as the case may-
require, Within two months>after the service of the noticevcontéining
tbat'directionibr after the award of the afbiﬁrator or any prior -
settlemént‘a3'£o the value oflthe petroleum won -and saved in the
period i# question, as the case may require, save that in the event
of a provisional statement of value being preséribed the royalty
shall be paid on the value of the petroleum shoWn-by the provisional
statemsnt of value in respect of each half year amd the Licensee
shall pay to the Secretary of State any additonal sums due ér the
Secretary of State shall pay to the Licensee any amount overpaid

as the case may require within two months after the award oé the
arbitrator or any priof settlement as to the value of the petroleum

won and saved in the period in question.
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SCHEDULE 3

Working obligations

The Licensee shall during the initial six year term of this Licence
carry out seismic survey work and drill not less than four exploration.
wells.in the licensed area except for that part which comprises block

No. 15/23,
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The Corporate Seal of the Secretary of State g
for Trade and Industry hereunto &fflxed is .
authenticated by '

Assistant Secretary
Authorlsed by the Secretary of State

The Common Seal of Texaco North Sea U.XK. )

Limited was hereunto affixed in the presence;
of

Director

Secretary





