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THTY TICENCE mede fla Tiwkl, vLm(\ r,é =5 '»L@«.b 1972 betwee

CHAVPLIN PETROLEUM COMPANY LIMITED whose registered office i

to as "the Secretary of State") for and on behalf of Her Mz jesty 6f
the one part and SIGNAL OIL AND GAS COMTAN LIMITED whose reg

office is at Sceptre Hodse, 169 Regent Strest, London, WIR

11 Ironmenger Lene, London EC2P 24R; UNITED CANSO OIL & cASUEQED
LIMITED whoée registered office is at»9 Cheapside, London, EU.ZY
SANTA FE GILFIELD TRADING COMPANY LIMiTED whose rogistered ofry
at Radstock House, 5 Ecclsstdn:S%reet,.London, SW1W SNA; T“
NORTH SEA LIMITED whose registe:r»:ed'_offics' is at Capel Hou\se,

New Broad Street, Londen, E,C.2. and CHARTEHHOUSE SECURITYES LIMITED

whose registered office ig at 1 Paiternoster Row, St. Paul's, Lendon,

BGP 4BP (herecinafter referred to as "the Licensee") of the other part

WIINESSETE as follows:- |

A. Clause 1 and claqses 4-t§ 34 of the model clauses for production
Licencés‘in seéward;areasAsét cut in Schedule 4 to vhe Pelrcleum
(Piuduction) kegulations '19-66'(8.1»u 1966 No0.898) as amended dy the

Petroleum (Prpduction) (Amendmenf).Regulatiohs.1971 (S.%I. 1971 Ne. 814)

ghail be incorporated herein and shall have effect zs if herein sct ous

at length.

3, Clause 3 of the s2id model clauses {the marginal note whereod
"Teym of Licegce") shall be incorporated hersin and shall have effoci
ag if»herein set out et length, the date 15 March 1872 being insa:ted

therein ag the date next after which the 4erm of this Licence shall

commence .
Ce  In consideration of the payments and royalties hereinafter provided




fehedules

!

conferred upon him by the Act of 1934 and the Act of 1964, hereby grdnts
to the Licensee EXCLUSIVE LICENCE 4ND LIBERTY during the continuence of
this Licence and subject to the provisions hereof to search 'and bore for,
and get, petroleum in the sea bed and sﬁbsoil under the seaward area

comprising an area of 158.4 square kilometres more particularly described

in Schedule 1 hereto being the area comprising block No. 211/18 on the

reference map depcsited at ﬁhé office of the Department of Trade and
Industry,~Thames House South, Millbank, London, S.W.1.

Provided that nothing in the Licence shall affect the xright of the

Secretary of State to grant a methzne drainage licence im respect cf the

whoie_ o any part_of the licensed area or affect the exercise of any
rights so granted. |

D. The Schedules referred to in the said model Qlauses nanely clause 8
(the marginal note whereof is "Paymeni of coﬁsideratiqn for Licence") and
clause 12 (the marginzl note whereof is "jorking Obligations") are for
the’purposes of this Licence schedules 2 and»3 respebtively hereunder
written. . | '»
IN WITNESS whereof the Corporate Seal of the Secretafy.of State and the

Common Seal(s) of the Licensse have been hereunto affixed the day and the

. vear FTirst above written.
y



SCHEDULE I
Description of Licensed_Area'
The sea area bounded by linES'joining the following co-ordinates on

Europaan Datum:

<

(1) 64° 30t 00'W : ¥ 24* QO"E. (2) 61° 30° COVN : 4° 35' OO"E

(3) 61° 20" 00" : 1° 36v 0O"E (&) 61° 20t COMN : 1° 2% OO'E
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Initial

" payment

Periodic
minimun
payments

Roy alties

S LDUIE 2

Consideraticens for licence

ey

1, Tie Licensee shall pay to the Secretary of State upon the g,\,

éf the Licence the sum of£8,928,(0

2, - (1) Ugpon the cate specified in the notice referred to in clause
(the marginal note :hgreof is "Option to continue Licernce as te part ¢

the licenséa area"), and on the anniversaries therecl during the term

of thé_Licence as continuing pursuant to that clawvse the Licensece

shall pay to the Secretary of State sums (in thiis Schedule referred i
as “periodic payments") calculaued as follows:-

(z) upon the said date £50 letl“lzed by the area factor

(b) upon the first anniversary of the said date £80 mulitiplied by bk
; =3

(¢) no 1 gecond " Swoum Con 24190 "
(@) n ] third ' " v " 0] £140 1
(e) ™ i féurth " wow " "o £490 Y
(f) 13 n fif-‘th o | "non 1 it £200 1”°
(g) | ] 1 givih n. B 1 c'!‘ " v_tv £230 tH
(h) n M seventh " "non | '.1 Bl £260 11
(i) ‘n 1.1 eigh’ch T [ B ) B 1; 1" 5290 1B
(j) " ‘ 1.1 nint ‘ 1 ' noou n 1. £320 - it
(x) v " tenth and every subsequent anni}ersary af the said dale

£350 multiplied by the area factor.

Y

(2) In this paragraph ''the area factor' means the nucber of
' ’

square Lllome»reb co“p*ised in the licen<ed area st the date upon

‘which t‘ periodic payment in question teccmes due .
2, - (1) Within two months after the end of the hall je ar in which

the Licence is granted, and within two monihs after the end of every



s =~ pericd from the grant ol the Licence iz

saved by the Licensee in "o

the end of the half year in which it was granted and in each succeeding

half year respectively without eny deduction except as provided by the

next-sub—paragrapha
{2) The Licensee may deduct from the amount of royalty due In
respect of the period from the grant of the Licence to the end of th

half year in which it was grantea and from the amount of -royalty cue

Cin respect of each succeedlng half year respectively -

(a) If the periocd 1n respecf of whwch that royalty. is due is
one in which a per 1odvc payment was due and paid, one

‘half cf that periodic payment; or .

0
- -

b(b)'_xf the per*od 1n reupnct of whlch that royalty is due is

a half year next ?allow1n" & half yedr in wbxuh‘a
pcrlodlc payment was due and palo, an amount eOLa‘ to
that periodic po:3 .ent,lesS-any uart thereof Oeuubtﬁd
from the amouvnt ofiioyalty~due inffeépect of the périod
-in vhich that periodic payment was due;

but if any periodic.paymenf is greafer than the amounts'of~royalﬁy

which would apart fréﬁ this paragraph be payable in respect of the

period in which the periodic payment is dug and paid and in respect

of the next following half year, no repayment to the licensee of'A

the whole or any paru ihereof shall be made ner shax; the same be )

taken 1nto account in respect of tre royalty due in respect of any

otner half year. 4

(3} The royalty shall be ?aid on the value of vetroleum shown

'by 4he statement of value referred to in clause 11 (the marginal

‘note whereoi 36."Value o* petroleun”) in respect of each half year,

apni jn the event of a direction that varagraph (2} of thai Clﬂﬂue shall

W

not apply bazing such thgt the Licensee is reauirad to give a reviscd

steteunent of value pursuant to paragraph (7) therecf or in the event



Of & disPUte as to the value of Petroleum the Licehsee'shall oa&'to

l_the Secretary of State any addltlonal sums due- or the Secretary of

State shall pay to the Licensee any anount overpald T3 the case may
requlre, within two months after the service of the notlce containlng

that dlrectlon-or after the award of the arbltrator-or any-prlor

: settlement as ‘to the value of the petroleum won and saved in the

perlod 1n questlon, as the case: may requlre, save that in the event

| “-of a prov131ona1 statement of value being prescrlbed the royalty

shall be paad on the value of the petroleum shown by the prov131ona1 '
statemant of value in respect of each half year aad the Licensee
shall pay to the Secretary of State any addltonal sums due or the
Secretary of State shall pay to the Llcensee any amount overpald

as the case maytrequlre w1th1n‘two months after the_award of-the E

‘arbitrator or any prior settlement as to the value of the petroleum

won and saved in the period in question.
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SCHEDULE 3

Working obligations

The Licensee shall durlng the term of this Licence carry out selsmlc

Burvey work in the licensed area and drill thercln one exploratlon

well,




The Corporate Seal of ths Secretary of Stateg
for Trade and Industry hereunto affixed is

Assistant Secretary
. Authorised by the Secretary of State

v

The Common Seal ofSignal 0ii and Gas Gompany )

Limited was hereunto affixed in the presence

&

Directdr

The Common Seal of Champlin Petroleum,Coupany)
' Limited was héréuito 1 A’ the pres )
e 3 i

Seereat=y Duectoy

The Cumzon Seal of United Canso 0il & Cas (U.XK.))
Limited was hereunto affixed in the yresence of )
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-The Ccmmon Seal of Santa Fe Fe 0ilfiela T“adlng
Company . Limited was hereunto affixed in the
Presence of

The Common Seal of

Trlcenurol North Se
was hereunuo aff:xe

2 Limit ed)
d in

mresenge of

Secretary

”he Common Seal
was hereunto nff

of uharterhousa Socur

ixed in tha ;neu sence of

Director

Se"retazy

ities Limiteé.)
: J






