LICENGE NO. P, 213" S ' - (::(:)E?ﬁ{" '
| _  Petroleun (Production) Act 1934 | -

" Continental Shelf Act 1964

THE SECRETARY OF STATE FOR TRADE AND INDUSTRY

and

TRANSOCEAN 0IL (U.K.) LIMITED
INVENT (U.X.) LIMITED
SEA SEARCH LIMITED
BAYTRUST OIL EXPLORATIONS LIMITED
' UNILON OIL EXPLORATIONS LINITED
.TANKSKNORTH.SEA‘LIMITED
HUSKY 0IL (U.K.) LIMITED
GAO (U.Xs) LIMITED
SUNLITE OIL COMPANY (U.K.) LIMITED.
KEWANEE OIL COMPANY (U.K.) LIMITED

~0x0c0 (U.K.) LIMITED

LICENCE
to : Do *
Search and Bore for and get petroleum

in Block(s) No. 15/8, 16/26, 28/5, 29/25




THIS LICENGE: made ‘_ 40 .JUL 1z A' 1972 batween

The SECRETARY OF STATE FOR TRADF AND INDUSTRY (herennafter referred. te

.as ‘'the Secretary of- State”) for and on behalf of Her Majesty of the one

part and TRANSOCEAN 0IL ’UK) LIMITED and INVENT ’UK) LIMITED whose respectlve'
registered offices are both at Kemnson House, Camomlle Street, London EC7A
7AN: SEA SEARCH LIMITED whoae reglstered offlce is at 9 Blshopsgate, London,
lEC2N BAD BAYTRUST OIL EXPLORATTONS LIMITED: UNTLOI OLL EXPLORATIONS LIMITLD
and TANKS NORTH SEA LIMITED whose reupectlve reglstered oiflces are all at
Princes House, 95 Gresham Street London EC2V 7BS;: ’HUSKY OIL (uK) LTWITLD'
GAO (UK) LTMTTED' SUNLTTE OIL COMPANY (UK) LIMTTED KEWAHEE 0IL COMPANY

(UK) LuMITED and OXOCO (UK) LlM’TED whose respectlve reglstered offices are
all at Kempson House Camomlle Street London ECBA 7AN (herelpafter referred to

as "the’ Llcensee”) of the other part WITNESSETH as follows.—

Incorpor- A. Clause 1 and cLauses 4 to 34 of the model clauses for pIoductlon Licences
ation of . _
clauses..  in seaward areas set out in Schedule 4 to the Petroleum (Production) Regulations

.1966 (S I. 1966 No. -898) as amended by the Petroleum (Productlon) (Amendment)
Regu]atlons 1971 (S.I. 1971 No. 814) shall be 1ncorporated herein and shall
have effect as if herein set out at length
Term of - B. Clause % of the said modelclauqes (Lne marglnal note whereof is "Term
Licence.
of Licence") shall be 1ncorported herein and shall have effect as if hereln

set out at length, the date 1) March 1972 being inserted therein as -the date

’ next after which the term of this Llcence shall COMMENce, - .

Right to C.  In con51derat10n of the payments and rovaltles herelnafter provided and
sedrch and

bore for ‘the performance and observance by the Licensee of all the terms ‘and conditions.
and get S T _ :

petroleun hereof, the Secretary of State in exercise of the powers conferred upcn him

by the Act of 1934 and the Act of 19uu hereby-grants to the Licensee -
EXCLUSIVE LICENCL AND LIBERTY during the contlnuance of this anence and
subJect to the nrov151ons hereof to search ana bore for, and get, petrole um

in the -sea bed and subsoil under the seaward area comprising an area of 890.2

’



sqﬁare kil&metres more'ﬁarticulérly deééribed'in‘ScheGuie 1.he§eto being
the area comprising‘block(sf NQ, 15/8, f6/é6g 28/5, é9/25 on the’référence
imap deposited at the office of'the‘Department of Tr;de and Industry, Thames
House South, Millbank, London, SR |
F&ovidedAthat noﬁhing in thé Licence;éha}l affect the right of the
Seéretary of State.fq grant'a~meth?ne’éréinag? licence in respect of £he
wﬁoie or any parf o£~¢he 1icenséd areajp? ?ffect“the exerciée of any rightsl
80 gréntgd. | e
Schedﬁles'.D. }Thé Schéaulesvreféfféd to in'fhe'éaid'model ciéuses namely ciause 8
(the marginél note Qhe;éﬁf_ié fPay&ent.of gonsideration for Licencé”) and
clau;e 12 (fhe marginai"noté whereof is UWorkiﬁg Obligatiqns”)-are for the
' purposes of this Lipenge_séhedules 2.and. 3 resﬁectivély hefe#nder written.
CIN WITNESS whereof theACorporate'Seal‘of the Secretari'of State and thelcommon
Seal(s) of the Licensee ha&e.peen heregnto éffixeé the da&vandgthe year first

above written.
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i . SCHEDULE I
Description .of Licensed Area .

First the sea areca 'boimdegl 'bj lines joining-the following co-ordinates

on European _Da’cuzn:-. - B
(1) 58° 50 00" : 0° 24! oo'E  (2) 58° 50° oo™t : 0° 36" oo“E .
(3) 56° 400 00" : 0° 364 0O'E (1) 58° 407 00" : 0° 2kt OO'E
| o /%;7<g%.» E 4 |
| (»]

o L e - o
1 00' OO*E (2) %8 40' COYN : 1  12' OO"E

Secondly

(4) 58° 10! CO'N
o .. . UG 0.y .
17 12' O0"E (&) -58 00* OO"N : 1" 00' OO"E

. Sl
‘fjffl = S

.

o) ) .
(3) 58 00" OO™

Thirdly -
. ’ 0 - -
(1) 57° 00* 00"N : 0° 48! OOE (2) 57 00! 0O"N : 4° 00' OO"E-

. (3) 56° 500 00"W : 1° 00t 00"E (B 56
. o 28 s
- Fourthly - /b\

. o o ' ' .
(1) 56° 20* OO"N. : 4- 4L8' OO"E (2) 56 20' O™ : 2° 0O' OOE

50° 0O"W : 0° 48' 00"B

(%) 56° 10t OO"N : 2° 00" 00"E (&) 56 10t ‘00"N : 1% 287 oo“E

-

et e e e o 2 e o ey e i e e e e d 2+ e ]



Initial
payment

Periodic
mininum
payments

Royalties

.SCHEDULE 2'
Conoldera“lons for chence »

Te The LicenSee shall. pay to the Secretary of Qtdte upon the gvant

of the LlCCHCC tho bum of £40,059,00 °

2o = (1) Upon the datc ope01f1ed Ln the notice referred to in clause 5

(the marglnal notc vnereof is “Opt on to contlnve Licence as to part ol

" the llceneea a.rea“)7 and on the aaplveruarlcs thereof during the term

" of the Licence as contlnulng pursuant to ‘that clause the licensee’

shall pay to the 5°C”Otarj of State sums (1n thlg Schedule referrcd to
as ”perloolc paymenes”) calcu;ated as follows.~
(2) upon the said date £50 multabiled by the area febtor

(b) -upen the first anniversary of the said ddte. WSO mliiplied by the
o T : area factor

(c) T " gecond - . AR L W " £110 n
(q) n 1 ‘thlird‘ i ) ‘ n' " BRI ﬁﬂ*b 1
1" n o w t't uon o ‘ Y
(e) " fourth " A £170 .
N ‘l ,. 1 1 ; BT .'An 1"t P S "
(£) . fifth L oo £200
(g) T " gixth _ ‘Vu _ " TR TR TR £230 S L
(h) t dn~ seventh o V 1mnon "o fn 3260 : . "
(i) ‘t i eié;hth » T oo 1 £290 T
. n‘v 1] T d-F 1 woon vn. o ¢ ' o1t
&) ninth £320
(k) " " tenth and every'subseqeent anniversary of the said date

£550 mult1p7¢ed by the area factor.

(2) In thie paragre h "‘he area - factor” means the nusber of
Square kilometres comfrised~in the,iicenéed areeet the date upon
whlcn the nerlodlc 01vment in cuestlon beoomes due.

1 Wlthln tvo monthe after the eﬂd of the ‘half year in. uniuh
the Licenceeis granted, and within two wonuh after the eﬂd of every

e ‘\-I.

shall poy to the Secretary of State
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saved by the Liﬁensee in the period from the grént of the Licgnce to
the end of the half year in whi¢h it was granted and in each succeeding
half year respectively without any deduction except as provided by the
next sub-paragrarph. |
(2) The Licensee may deduct from the amount of royalty due in
respect of the period from the grant of ‘the Licence to the end of the
half year in which it was granted and from the amount of royalt& due
in respecf of each sucéeeding half year respectively -
(a) 1If the period in respect of which that royalty is due is
one in which a periodic payment was due and paid, one
half of that periodic payment; or .
(b) if the period in respect of which that royalty is due is
a half year next following & half year in which‘a
periodic payment was due and paid, an amount equal to
that periodic payment léss any .part thereof deducted
from the amount of royalty due in respect of the périod
in which that periodié payment was due,
but if any periodic paymenf is greater than the amounts of royalty
which would apart fréﬁ this paragraph be payable in respect of the
period in which the periodic payment is due and paid and in respect
of the next following half year, no repayment to the licensee of
the whole or any pgrt thereof shall be made nor shall the same be
taken into account in respect of the royalty due in respect of any
other half year,
| (3) The royalty shall be paid on the value of petroleum shown
by the statement of value referred to in clause 11 (the marginal
‘note whereof is '"Value of petroleum”) in resvect of each half year,
~and in the event of a direction that paragraph (2) of that clause éhall
hot apply being such that the Licensee is reéuired to give a revised

statement of‘value pursuant to paragraph (7) thereof or in the event

2 .

{



?an dispute as to the value of petroleun, ﬁhe Licensee shall pay to
the Seéretary of State any additional-sums due or the Secretary of
'State shall pay to the Licensee any anéunt 0vefbaid as the case may
,require, within two'monthshgfter the servicevof_the notice éontéining
that direction~6r after the award of the afbitrator or any prior
settlement a5'£o the value of.the petroleum wbn and saved in the
period iﬁ question, as the case may require, save that in the event
éf:a provisional statement of value being prescribed the royalty
shall be paid on the value of the petrolewn shownAby the provisional
statemént of value in respect of gach half year am@ the. Licensee
shall pay to the Secretary of State aﬁy additonal sums due or the.
Secretary of State shall pay tb the Licensee any amount overpaid

as the case may require within two months after the award oé the
arbitrator or any prior settlement as to the value of the pstroleum

won and saved in the period in question.



-SCHEDULE 3
Working o’bliéatiéns
‘The Licensee shall during the term of this Licence carry out seismic
survey work in the licensed area and drill therein four exploratién

wells,



The Corporate Seal of the Secretary of State
for Trade gnd Industry hereunto affixed is .
authenticated by

A331stanm Secretary
Authorlsed by the Secretary of btate

The Commen Seal of Trans oceaﬁ 0il1 (U'K )  )
Limited was hereunto affixed in the pre:ence)
of :

Director
Sscretary

The Oommon Seal of Invent (U.K.) Limited w&s)
hereunto affixed in the presence: of e )

Director '

3ecretary

%
)



The Common Seal of Sea Search Limited was )

hereunto affixed in the presence of )
Director -
‘Secretary

The Common Seal of Baytrust 0il Explorations )

. Limited was hereunto affixed in the .presence )

of )

- Director

Secretaxy

The Common Seal of Unilon 0il Explorations )
Limited was hereunto affixed in the presence)
of o . . . o )

v A- _ . :~‘Directdr oo
" Secretary




The Common Seal of Tanks North Sea Limited )
was hereunto affixed in the presence of

Director

- Secretaxy

The Common Sesl of Husky 0il (U.K.) Limited).

was hereunto-affixed in the presence of
Director
Secretary

The Comaon Seal of Gao-(U.K.) Limited was )
hereunto affixed in the presence of

" Director.

Secretary.



The Goimon Seal of Sunlite 0il Company
(U.X.) Limited was hereunto affixed in the
presence of .

Director

Seéréﬁary '

The Common Seal of Kewanse Oil Company )
(U.K.) Limited was hereunto affixed in g

the presence of _ -

Diresctor

. Secretary

The Common Seal of Oxoco (U.K.) Limited )

wes hereunto affixed in the presence of )
-~ Director

Sacretary

)
)

x).l






