LICENCE NO. P. 209

Petroleum (Production) Aot 1934

Contlnental Shelf Act 1964

o o - THE SECRETARY OF STATE FOR TRADE AND INDUSTRY

. MLTON BROTHERS ‘OIL coﬁPANY (GREAT BRITAI’N) LIMITED
mmmonlmﬁmmhs PETROLEUM (U.K ) LIMITED
" THE RIO TINTO-ZINC ‘CORPORATION. LIMITED
BLACKFRIARS on.,cowm LIMITED

THE TRANS-EUROPEAN' COMPANY LIMITED

LICENCE
to
. Search and Bore for and get petroleum
in ialock( s) No. 9/8, 9/28 + 9/29,
210/, 15/24,




THTS LICENCE made o szt& p\uﬂy /B 'yw(,»\

- The SECRETARY OF STATE FOR TRADE AND INDUSTRY (herelnafter

'VIncorpora- A Clause 1. and clauses i to 34 of the model clauses for productlon Llcences :
f '2i:3s:£; in seaward areas set out in Schedule 4 to the Petroleum (Productlon) Regulatlons
é%b.: | = 1966 (S I. 1966 No. 898) as amended by the Petroleum (Productlon) (Amendment)
:r} B _ : Regulatlons 1971 (S I. 1971 No. 814 shall be 1ncorporated hereln and shall 1?,

have effect as if hereln set out at- length . S : _ '-‘y J N

l d‘ . . X . N o ':4‘ o

* Term of B. Clause 3 of the sa1d model clauses (the marglnal note whereof is ”Term ey
Licence. : : o

of Llcence”) shall be 1ncorporated here1n and shall have effect as 1f hereln f*]

» set out at length the date 15 March 1972 be1ng 1nserted thereln as the date

next after wh1cn the term of th1s Llcence shall commence.

Right to C. In con81derat10n of the sum of 5671 ,005.00 prev1ously paid by the Llcensee:‘

W search and .
~ bore for'and to the Secretary of State (the recelpt whereof the Secretary of State hereby :

‘get petroleum

acknowledges) and of the further payments and royaltles herelnafter spec1f1ed
and the performance and.observance by the Licensee of .all the terms and -*1”

conditions hereof the Secretary of State in exercise of the powers conferred
upon him by the Act of 1934 and the Act of 1964, hereby grants to the Llcensee Cf
EXCLUSIVE LICENCE LIBERTY durlng the contlnuance of th1s Llcence and subJect N

to the provisions hereof to search and bore for, and get, petroleum 1n the sea o

bed and subsoil under the seaward area comprising an area of 897.4 square




c

hedules

,

kilometres more particularly.described in Schedule 1 hereto being the area
comprisiﬁg block(s) Mo. 9/8, 9/28 4 9/29, 210/14, 15/24 on the reference map
deposited at the office of thé Department of Trade and Industry, Thames House
Scuth, Millbank, London, S.JH.1.

«Pfo&ided thét nothing in'tﬁe Licence.shall affect the righf of the
Sécretafy of Stéte ﬁb grant a methane drainage licence iﬁ respect ofAthe
whole or any part of the licensed area or affect the exercise vaany righfs

so granted.

‘D. The Schedules referred to in the said model clauSes namely clause 8

(the margihal note whereof is "Payment of consideration for Licence") and
clause 12 {the marginal note whereof is "Working Obligations') are for the

purposes of this Licence schedules 2 and 3 respectively hereunder written.

CIN WITNESS whereof the Corporate Seal of the Secretary of State and the Common

Seal’s) of the Licensee have been hereunto affixed the day and the year first

above written.



_ SCHEDULE I

Description of Licensed_Area

First the sea area.bqunded'by lines joining the following co-ordinates

on European Datum: .

(1) 59° 50' 0O"N : 1 247 GO"E  (2) 59° 50" QO"N :
(3) 590 LO!' OO"N : 1. }6A'A 00"E - (&) 59 .&“OI 00™N :

- Secondly

1) 5q° o o
(1) 59 10' 0O"N : 1 24 OO"E  (2) 59 10" OOMN ;

(3) 59° ; oy . 49 2R L AYE U R —
(3) 59° 00' 0O"N : 17 38' OL.8"E (4) 59 '00' 0O'N :

Thirdly

(1) 58? 20' 0O"N :

[«]
(3) 58 10' OO"N :

Foﬂrthlx

(3) 61° 300 0O"W :

(1) 61° 40' 0" :

(o] ’ .
0 36' OO"E

0° 48' 00"E

o
0 36" OO"E

o)
0 48' CO"E

(2) 58° 201 0O"N. :

. (o] -
(4) 58 10' 0O"N

(2) 61° 40" 0O"N

N+ B
(4) 61 30' 0O"N :

1° 36!
[o]
1 24!

. 0

1 40"
0
1 24

.
0 18"
i 0° 360

o
: 0 .48
oo 360

O0"E

OO"E

Lo 1"E

O00"E

OO"E

00"E

O0"E

00"E



S SWULL: 2
Consideratiohs fep licence
~ Initial To. The'Licenaee'shall pay‘to.the Secretary of State upon the grant .
-payment -
: of the Llcence the sum -of SAO 383.
. - Periodic 2. - (1) Upon the date spec1f1ed in the notice referred to in c7~u° S
. minimum : ‘
¥ payments (the marplnal note mhereof is "Optlon to continue Licence as to p.rt of
the llcensea area"), and on the annlveruur1es thereof during the tern
of the Llcence as contlnulng pursuant to that clause the Llcensee o
it
shall pay to the Secretary of State sums (.n this Schedule referred to
as "per1odlc payments”) calculated as- follo&s -
(a)‘ upon the Sald date £50 multlnlled b} tke area factor
: (v) upon the f1rst annlve“sary of the sald date £80 multiplied by tte
| . R : _ area factor
(c) . 1 gecond o u:.', SR LI U " u £110 "
(d). onon tiii.rd’ . W n T £140 n
“ : ' (e) 1] " ,feurth ' 1" S "won " n 5170 "
(£) 1" " f£ifth "o ;} n " " '5200 1"
? _ (g) " n sixth o "  || " | 1A 5230 "
(h) " " geventh " TR TEERT " £260 on
i , R : ' :
B (i) i n >eigh‘vth "o "oon KT " £290 "
(J) ‘ll " ninth " "noon " 1 5320 "
q (x) " " tenth and every subsequent anniversary of the said date
i £350 multiplied by the area factor.
a.?f“ (2) 1In this paragraph 'the area factor' means the number of
square kilometres comprised in the licensed areazt the date upon
e which the periodic payment in question becomes due.
" Royalties 3, - (1) Within two months after the end of the half year in whic

the Iicence is granted, and within two months after the end of eveory

succeeding half year the Licensee shall poy to the Secretary of ISiate

a royaliy in respect of those periocs respectively of twelve and a

half pence for every pound of the value of the petroleum won and
] .




.'!3_

saved by the Licensee in the period from the grant of the Licence to

the end of the half year in whic¢h it was granted and in each succeeding

© half year respectively without any deduction except as provided by tha

next sﬁb-papagraph.

(2) The Licenseé may deduct from the amount of'rdyalty due in
respect of the period from the grant éf the Licence to the énd gf the
haif'year in which it was granted and from the amount of royalty cue
in respevt of each succeedlng half year respectlvely -

(a) If the period in respect of whlch that royaltv is due is
oneuln which a perlodlpipaymegt was due apd paid, one
half of thaf periodic payment§ or

- (b) if the period in respect of whxch ‘that royalty is due is

a half year ‘next follow1ng & half year in which a
periodic payment was»due and pald,,an amount equal to
that periodic payment less any part thereqf deducted
from fhe améunt of royalty due in respect of the‘period'
in which that periodic payment was'due, -

but if any periodic payment is greater than the amounts of royalty 

which would apart frém this paragraph be payable in,respeqt.of the

period in which the periodic payment is due and paid and in resﬁecf

of the next following half year, no repayment.to the licensee of

the whole or any part thereof shall be made nor shall the same be -

taken into account in respect of the royalty cdue in respect of any

'
t

other half year.
.(3) The royalty shall be paid on the value of petroleum shovn:

by the statement of value referred to in clause 11 (the marginal

note whereof is 'Value of petrolgum") in respect of each half year,

~and in the event of a direction that paragraph»(Z) of that clause shall

not apply being such that the Licensee is required to give a revised

statement of value pursuant to paragraph (7) thereof or in the event



f a dispute as to the value of cetroieum the Licensee'shall pay to
he Secretary of State any add1t10na1 sums due or the Secretary of
5Srate shall pay to the Licensee any amount overpald as the case maj
jrequire, within two months efter the serviceﬁof the notice cocta;niﬁg
that directioniér after the award of the arbitratdr or ‘any prior.
settlement as: ro the value of the petroleum won and saved in the

perlod 1n questlon as the case may require, save that in the ‘event

'of a provisional statement of value being prescribed the royalty

shall be paid on the’value of the petroleum shown by the'provisional '
statemdnt of value in respect of each half year and the Licensee
shall pay to the Secretary of State any additonal sums due or the

Secretary of State shall pay to the Licensee any amount overpaid

;;éﬁl;A;

T

as the case may.reqdire within two months after the award of the °
arbitrator or any prior settlement as to the value of the petroleum

won and saved in the period in gquestion.
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‘SCHEDULE 3

Working obligations .

The Licensee shall‘dufing the initial six year term df this Licence
carry out selsmlc-survej work and drill not less than four exploratlon
wells in the llcensed area provided that ;f the Licensee Sdtlsfles the
Secretary oﬁ'State that the drilling.of.a fourth exploration well is

' hotEJusfifiablé.the Licensee shall nbt:be obliged ‘to drill mcre than

'three exp1oratiOn wells,




The Corporate Seal of the becretary of State g
-for Trade and Industry. hereunto effixed is ;;)

Assistant Secretary
Authorieed by the Secretary of State

Company- (Great Britain) Limited was"

The Common ‘Seal of Hamllton Brothers 0i1
: hereunto afflxed in the presence of

The Coimon Seal of Hamilton Brothers Y

‘Petroleum (U.X.) Limited was hereunto ' .A'g--

affixed in the presence of




The Common Seal of The Rio Tinto-Zino )
Corporation Limited was hereéunto a.ff:.xed . e
in the presence of . o LT s

Diré ctor

o Secreta.ry

The Common Seal” of Blackfriars Oil
Company Limited was hereunto a.ffixed

in the presence of
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Secreta.ry

The Common Seal of The Trans-European )
Company Limited was hereunto’ affixed .
in the presence of - ‘ :

DIRECTOR,






