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LICENCE NO.P. 204
Petroleum (Production) Aot 1934

Continental Shaif Act 1964 -

THE SECRETARY QF STATE POR TRADE AND INDUSTRY
-and

CONOCO LIMITED
GULF OIL (GREAT BRITAIN) LIMITED

KATTONAL COAL BOARD (EXPLORATION) LIMITED

LICENCE
to
Search and Bore for and got petrolsum

in Blook(s) No. 210/3, 211/28, ¥2, §/21



Incorpoeration
of clauses.

Term of Licence.

Right to search
and bore for and
get petroleum.

THIS LICEN&E made O JUL 1072 1972 between

The GECHE&ARY OF STATE FOR TRADE AND INDUSTRY (hereinafter referred

to as "the Secretary of Stéte”)'ﬁor and on behalf of Her Majesty of
the one part ‘and CONOCO LI#ITED whose registered office is at

Berkeley Square Hou,e, Btrxeley oqua“e, London WiX 5PB CULF CIL
{GREAT BHITAIN).LIMITED whose registered office is at ¢ Grosvenor
Place, London Sw1 and NATIGNAL COAT. BUARD (&XP1ORATICN) LIMITED

whose registered office is at Hébart House, Grosvenor Flace, London SWi
(hereinafter referred to as "the Licensee" )} of the other part
WITNESSETH 28 follows:; |

A. Clause 1 and clauses 4 to 34 of the model ciauses for production
Licences in seaward areas set out in Schedule 4 to the Petroleum
(Production) Regulations 1966 (S.I. 1966 No.898) as amended by the
Petroleun (Production) (Amendment) Regulations 1971 (8.1. 1971 No.814)
shall be incorpovated herein and shal! have effect as if herein set out
at length.

B. Clause 3 of the ‘said model clauses (the marglnal note whereof is
"Torm of Llcence") shall be 1ncorporated herein and shall have effect
as if herein set out at lenzth, the date 415 March 1972 being inserted
therein és'the date next after which the tefm of this Licence shall
commen;e.

C. In consideration of the pawments and royalties hereinafter
provided and the performance.and observance by the Licensee of all

the terms and conditicns hereof, the Secretary of State in exercise

of the powers conferred upon him by the Act of 1934 and thé Act of
1964, hereby grants to the Licensee EXCLUSIVE LICENCE AND LIBERTY

during the continuance of this Licence and subject to the provisions



Schedules

hereof to seérch and bore for, and get, petroleum in the sea bed and
Bub5011 under the seaward a?ea comprising an area of 809.0

square kilometres more particularly described in Schedule 1 hereto
being .the .area comprising block(s) o. 21Q/3, 214/28, 3/2, 921

on -the reference map deposited at tke

office of the Department o% Trade énd Industry, Thames House Scuth,

Mjllbank, London, S.W.1.
Provided that nothing in the Licence shall affect the right of
thie Secretary of -State to grant a methane drainage licence in resgpect

of the whole or any part of the licensed area or affect the exercise

.of any rights &0 granted.‘

D. The Schedules referred to in the said model clauses namely
¢lause 8 (tﬁé marginél note wﬁereof is ”Paymeﬁt of consideration for
Licence'") and clause 12 (the marginal note whereof is "Jorking |
leigations”) are for the purposes of th;s Licence scheuules 2 and 3
respectively hereunder written.

IN WITNESS whereof the Corporate Seal of the Secretary of State and

the Common Seal(s) of the Lxcensee have been hereunto affixed the

day and the year first above written.
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SCHEDULE I
Description of Licensed Area
Pirst the sea area bounded by lines joining the following co-ordinates on

Buropean Datum:

(1) 62° 00' 0O"N : O 24 OO"E (2) _62‘.’ 00" 00" : O 36! 0O"E

o
(3) 61° 50" CO"N : 0 36' OOE (&) 61" 501 0O"N : O 24' OO"E

Secondl _
(1) 61° 10" 0o"N : 1° 24 OO"E (2) 64° 10* 00"N : 1 36' OO"E

(3) 61° 00" 00" : 10 36* 00"E  (4) 61° 00' 0O"N : 1 24' OO%E

Thirdly
(o] .
(4) 61 00' 0O"N : 1 412* 0O*R (2) 61° 00 00N ; 1° 24' OO"E

0 [+ ]
(3) 60 50" 00"N : 1 24* OO"E (&) 60" 50' OO"N : 1 12' OO"E

Pourth
o [
(1) 59 20%' 0O"™N : 1 00' OO"E (2) 59 20" OO"N : 1 42' OO"E

e
.

[+ ]
(3) 59 10' OO°N 120 00" (L) 59° 10" CO™N : 1 00' OO"E



Initial
payment

Periodic
minimam
payments

Royalties

SCHEDU#E 2
Considerations for licence
1. The Licensee shall pay to the Secretary of State upon the grant
of the Licence the sum of £36,405,00
2, - (1) Upon the date specified in the notice referred to in clause 5
(the marginal note wﬁereof is "Option to continue Licence as to part of
the licensed area"), and on the anniversaries thereof during the torn

of the Licence as. continuing pursuant to that clause the Licensee

" shall pay to the Secretary of State sums (in this Schedule referred to

as "periodic payments”) calculated as follows:=
(a} wupon the said date £50 miltiplied by the area facter

(b) upon the first anniversary of the said cate £80 mmliiplied by the
. area factor

(¢} S second noo oo w8990 "

(@ " " thira " wowoow J,- £140 "

(e) " " fourth 4 Wow oW g0 -

(£) " " fifth " wowowom g0

(g " " sixth " mowoowo w230 "

(h) " " peventh " nonou " £260 "

(1) " " eignth . @ owooww £290 "

(9 " " npinth o « womo w30 "

(k) n " tenth and every Eubsequent anniveréa:y of the said date

£350 pultiplied by tke area factor,.

(2) In this paragragh "¢he area factor' means the number of
square kilometres comprised in the licensed area?; the date upon
which éhe periodic payment-in question beccmes due.

3. - (1) Withid two months after the end of the half year in which .

the lLicence is granted, and within two months after the end of every

" succeeding nalf year the Licensee shall pay to the Secretary of State

a royalty in respect of those periods respectively of bwelve and a

half pence forr every pound of the valuc of the petroleum won and



N

saved by the Licensee in the period from the grant of the Licence to
the end of the half year in which it was granted and in each succeeding
half year respectively without any deduction except as provided by the
next sub-paragrarh,.

(2) The Licensee may deduct from the amount of royalty due iIn
respect of the period from the grant of the Licence to the end of the
half year in which it was granted and from the amount of royalty due
in respect of each sucéeeding half year respectively -

(a) If the period in respect of which that royalty is due is
one in which a periodic payment was due and paid, one
half of that periodic payment; or .
(b) if the period in respect of which that royalty is due is
a half year next following & half year in which a
periodic payment was due and paid, an amount equal.to
that periodic payment less any.paxrt thereof deducted
from the amount of royalty due in respect of the gériod
jn which that periodic payment was due,
but if any periedic paymenf is greater than the amounts of royalty
which would apart frém this paragrach be payable in respect of the
period in which the periodic payment is due and paid and in respect
of the next following half year, no repayment to the licensee of
the whole orlany part thereof shdll be made nor shall the same be
taken into account in respect of the royalty due in respect of any
other half year.

(3) The royalty shall be paid on the value of petroleum shown
by the statement of value referred to in clause 11 (the marginal

‘note whereof is "Value of petroleum") in respect of each half year,
‘and in the event of a direction that paragraph (2} of that clause shall
not apply being such that the Licensee is required to give a reviscd

statement of value pursuant to paragraph {7) thereof or in the event

2



?f a dispute as to the value of petroleum, the Licensee shall pay to
the Secretary of State any additional sums due or the Secretary of
State shall pay to the Licensee any amount OVe;paid as the case may
require, within two months.after the service of the notice containing
that direction or after the award of the arbitrator or any prior
settlement as-£o the value of the petroleum won and saved in the
period in question, as the case may require, save that in the event
of a provisional statement of value being prescribed the royalty
shall be paid on the value of the petroleum shown by the provisional
statemant of value in respect of each half year and the Licensee
shall pay to the Secretary of State any additonal sums due or the
Seéretary,of State shall pay te the Licensee any amount overpaid

as the case may require within two months after the award oé the
arbitrator or any prior settlement as to the value of the patroleum

won and saved in the period in question.



SCHEDULE 3

Vorking obligations
The Licansee shall during t};e term of this Licence carry ocut 'seismig
survey work in the licensed area and drill therein five exploration
wells provided that if the Licensee satisfies the Secretary .,qf State
that the drilling of & fifth exploration well is not Justifiable
the licences ahall not bs obliged to drill more than four exploration

wallas,



The Corporate Seal of the Secretary of State %
for Trade and Industry hereunto affixed is .
authenticated by

Assistant . Secretary
Authorised by the Secretary of State

The Common Seal of Conoco Iimited was
hereunto affixed in the presence of

e N

Director

‘Secrétary

The Common Seal of Gulf 0il (Great Britain) )
Limited was hereunto.affixed in the presence)
of

Director

Secretary

The Common Seal of Mational Coal Board
(Exploration) Limited was hereunto affixed)
in the presence of

Direotop

Secretary





