LICENCE NO. P. 203

Petroleun (Production) Act 193k

Continental Shelf Aot 1964

THE SECRETARY OF STATE FOR TRADE AND INDUSTRY

and

_ CANADA NORTH WEST. OIL (U.K.) LIMITED
SCURRY-RATNBOW (U.K.) LIMITED
TRANS-CANADA RESOURCES (U.K.) LIMITED |

BOADICEA (EXPLORATION) LIMITED

LICENCE
to
‘Search and Bore for and get petroleum

in Blook Ne. .¥7-

COPY



Incorporation
of clauses,

Term of
Licencee.

Right to search C. ~ In consideration of the payments and royalties hereinafter
and bore for

and get
petroleum

. 'I'HIS LICENCE made

oL 197;22' '

'1972 betneen~‘

Thg SECRETARY OF STATE FOR TRADE AND INDUSTRY (hereinafter referred

f,to as "the Secretary of State") for and on behalf of Her Majesty of .

the one part and CANADA NORTH WEST OIL (U.K.) LIMITED and o

SCURRY-RAINB(M (U X. ) LIMITED whose respective registered offices

are both at Kempson House Camomile Street London, E.C. 3, TRANS-

CANADA RESOURCES (v.K.) LIMITED ‘whose registered office is a.t

1 Fredericks Place, 0ld Jewry, London, E C.2 and BOADICEA (EXPIDRATION)

LIMITED whose registered offiee ie at 5Q/51 Russell Square, LONDON,
wC 1B AJX (hereinafter referred to'as “the Licensee”) of the other part

MITNEBSETH as follcws

A Clause 1 and. clauses L to 3k of the model clauses for production |

Licences in saaward areas set out in Schedule L to the Petroleum
(Production) Regulations 1966 (s.I. 1966 Wo. 9“) as amended by the
Petroleum (Producfion) (Amendment) Pegulatlons 1971 (S I. 1971 Noo814)

shall be incorporated herein and shall have effect as if herein Set out

. at length. .
B. Clause 3 of the said model clauses (the marginal note whereof is

"Term of Licence") ehall be incorporated berein and shall have effect

'.as if herein set ‘out at length, the date 15 Mhroh 1972 being ineerted

ftherein as the date next after which the term of'thie'Licence”shall

COMOG .

provided and the performance end obeervance hy the Licensee of\all
the terme and ccnditions hereof, the Secretary of State in exercise
of the powers conferred upon him by the Act of 1934 and the Act of
1964, hereby grants to the Licensee EXCLUSIVE LICENCE AND LIBERTY

during the continuance of this Licence and subject to the provisioms



Schedules

hereof to search and bore for,

sub5011 under the seaward ar

- the Secretary ‘of State to grant a meth

- Qbligations

and get,-petroleum in the sea bed and
ea compr151ng an area of 202.5.

square kllOﬂetres more part1cu1ar1y descrlbed in Schedule 1 hereto

being the-area comprising block Yo. 3/7

- on the reference map depos1tea at tke“

'office‘ofvthe Department of Trade and‘Industry, Thames House‘ecuth,

Millbank, London, S. W 1.

Provided that nothlng in. the. Llcence shall affect the rlght of

ane drainage licence in respect

of the whole or any nart “of the 11censed area or affect the exercise

of any rights so~granted.
Do The Schedules referred to 1n the sald model clauses namelv

lause 8 (the marglnal note whereof is "Payment of con51deratlon for,

Licence') and clause 12 (the mirginal note whereof is "norkxnv

") are for the purposes of this Licence schedules 2 and >

respectively bereunder wrltten.

IN WITNESS whereof the Corporate Seal of the Secretary of State and

the Conmon Seal(s) of the Llcensee have been hereunto affixed: the :

day and the year f1rst above written.



| \$)
.
G

LJ

CATIY N T
.l\t'!u:/‘l‘ ¥

oAt oA cha ot

o *1\,

Cemordinntas
s <. ’(u QUL an

oy et e en s 48 gt o b per

60° 501 : 010 181 () Lu HO'H s 01; 2t B
602 Lo s 019 2w (L) oo LO'H 010 B
60F L3 019 1R (o) bO 53'0 2 017 22'B

N

e~
T 5T
et N N e

- ‘. . l" b e - o '~ :
[) 607 43 ¢ 017 22'E \0) 60° 454 . Ol 20'E
69 60° 270 2 0% 20vB (10)50° LTE 1 017 18'E

Agread or behalf o ”%“"QOF PROKOLEUN COMPANY LIXTTED -
By,
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“Agreed on bhehald of BNOC (DEVELOPLERNT ) LIMITED
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. SCHEDULE I
_Déscription of Licensed Area |
The sea area bounded ﬁy lines joining the following co-ordinates on
European Datum:

(1) 6o° 50! OO"N : 1° 12* OO"B ',(2) 6o° 50t OO0"N : 19 2w" OO"E

5 (3) 60° Lo 00"N : 1° 240 00"E (&) 60° 40! 0O"N : 1° 12' OO"E




Initial
payment

Periodic
minimum
payments

Royalties

SCHEDULE 2

Considerations for licence
1. A T%e Licensee shall pay to the Secretary of State upon the grant
of the Licence fhe sum of£9,112,50
2. - (1) Upon the date specified in the notice referred to in clause 5
(the marginal-néte whereof is ""Option to continue Liceﬁce as to part of
the licensed area'), and on the anniversaries thereof during the term
of the Licence as continuing pursuant to that clause the licensee
shall pay to the Secretary of State sumé (in this Schedule referred to

as "periodic payments') calculated as follows:-

(a) upon the said date £50 multiplied by the area factor

(b) upon the first anniversary of the said date £80 multiplied by the
area factor

(c) " " second " mowooow " £110 "
(@ v v third " W w gqho "
() " ." fourth " meomoonmn 2990 "
(£) " " fifth . mowoomom£200 L
@ " " sixth n mowoomow £330 "
(h) " " sevemth " " oMM 2260 "
(1) " " eightn woweomow 2290 "
(3 " " ninth " wowoowoomo og3zp0 M
(k) " " tenth and every subsequent anniversary of the said date

£350 multiplied by the area factor.

(2) In this paragraph '"the area factor" means the number of
squére kilometres comprised in the 1icensed area & the date upon
which éhe periodic payment in question becomés due.

3, - (1) Within two‘months after the end of the half yeér in which

the Licence is granted, and within two months after the end of every

" succeeding half year the Licensee shall pay to the Secretary of State

a royalty in respect of those periods respectively of twelve and a

half pence for every pound of the value of the petroleum won and



saved by the Liéégsee in the periecd from the grant of the Licence to
the end of the half year in which it was granted and in each succeeding
half year respectively without any deduction except as provided by the
next sub-paragragh. ‘

(2) The Licensee may deduct from the amount of royalty due in
respect of the peribd'from the grant of the Licence to the end of the
half year in which it was granted and from the amount of royalty due
in respect_of each sucéeéding half year respectively -

(a) If the period in respect of which that royalty is due is
one in which a periodic paymept was due and paid, one
half of that periodic payment; or .
(b) if the period in respect of which that royalty is due is
a half year next following & half year in whichba
periodic payment was due and paid, an amount equal to
that periodic payment less any.part fhereof deducted
from the amount of royalty due in respect of the périod
in which that periodic payment was due,
but if any periodic paymenf is greater than the amounts of royalty
which would apart frém this paragraph be payable in respect of the
period in which the periodic payment~is due and paid and in respect
of the next following half year, no repayment to the licensee of"
the whole or any pgrt thereof shall be made nor shéll the same be
taken into account in respect of the royalty due in respect of any
other half year.
| (3) The royalty shall be paid on the value of petroleun shovn
by the statement of value referred to in clause 11 (the marginal
‘note whereof is '"Value of petroleum") in respect of each half year,
~and in the event of a direction that paragraph (2) of that clause shall
hot apply bLeing such that the Licensee is required to give a reviscd

statement of value pursuant to paragraph (7) thereof or in the event

2



of a dispute as to the value of petroleun, the Licensee shall pay to
¥
the Secretary of State any additional sums due- or the Secretary of

State shall pay to the Licensee any amount oVefbaid as the case may

‘require, within two months after the service of the notice containing

that dirgctionjbr after the award of the arbitrator or any prior.
settlement as-ﬁo the value of the petroleum won and saved in the
period i# question, as the case may require, save that in the event
ofva provisional statement of value being prescribed the royalty
shall be paid on the value of the petroleun shown.by the provisional
statemént of value in respect of gach half year amd the.LiCensee
shall péy to the Secretary of State any additonal sums due or the
Seéretary_Of State shall pay to the Licensee any amount overpaid

as the case may require within two months after the award oé the
arbitrator or any prior settlement as to the value of the petroleum

won and saved in the period in question,




SCHEDULE 3

Working obligations

The Licensee shall during the term ofAthis Licence carry out seismic s

survey work in the licensed area and drill therein one exploration

’

well.




The Corporate Seal of the becretary of State ;
- for Trade and Industry hereunto affixed 18‘
- authenticated by

Assistant Secretary
~  Authorised by the- Secretary of State '

The Common Seal of Canada North West 0il. (U.K.)
Limited was hereunto affixed in the presence of

Director
- Secretary

The Common Seal of Sourrbeainbow (U.X. ) Limited)
was hereunto affixed in the presence of ‘

. Direoterv

Sedretary



The Common Seal of Trans-Canada Resources )
(U.K.) Limited was hersunto aff‘ixed in the g
presence of _

Direoltor

Seoretary -

The Cormmon Seal of Boadicea (Exploratien) )

.Limited was hereunto affixed in the

presence of ‘ )

Director

. Secratary





