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WITNESSETH as fﬂlaws:-
A. Clause 1 ‘and clauses 4 to 34 of- the modbl clauses for production
Licences in seaward areas set out in Scﬁedﬁlé'h to the Petroleum
(Production) Regulations 1966 (S.I. 1966/ N0,898) as emended by the
Petroleum (Production) (Amendment) Feg\!l‘litions1971 (S.I. 1971 No.81k)
ghall be incorporeted herein and shall héve effact as if herein set out

at length,
B. Clause 3 of the said model clauses (the marginal note whereof is

"Term of Licence”) shall be mcorpomt;ﬁw herein and shall have effect
as if herein set out at length, the date 15 March 1972 being inserted
therein as the date next after which the term of this Licence shall

conmmence.

Right to search C. In consideration of the payments and royalties hereinafter

Land hore for
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provided and the performance and observance by the Licensee of all
the terms and conditions hereof, the s.'cs.m of State in exercise
of the powers conferred upon him by the Act of 1934 and the Act ot_
1964, hereby grants to the Licensee EXCLUSIVE LICENCE AND LIBERTY

during the continuance of this Licence and subject to the provisions



clause 8 (the marginal note dﬁ&rédfﬁib{?gﬁgmﬁﬁﬁbe consideration for

Licence") and clause 12 (the marginﬁldﬁﬁﬁﬁuwﬁeraof is '"Working

! e

Obligations") are for the purposes of ‘this:Licence schedules 2 and 3

respectively hereunder written,.

IN WITNESS whereof the Corporate Seal of thie Secretary of State and
the Common Seal(s) of the Licensee lave been hereunto affixed the

day and the year first above written.
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(b) wupon the first‘aﬁhiVersaf?*Bﬁ?ﬁw§_P”id date ‘£80 multiplied by the:
_ 0 ”_ ;: area factor

(c) W " gecond n wwl e gr10 "

() 1 "  third " won " " £140 0

(e) n " fourth 1" n ll_; " o £170 "

(f) ] " £5fth " |; . " l; " £200 "

(5) 1] " si.xth " tton " ] 5230 "

(h) " It geventh " "non " ] 5260 "

(i) ] 1" eig‘hth " (L] " " 5290 ]

(j) " " ninth u ﬁ " 1" 1" 5320 "

(x) " " tenth and every subsequent anniversary of the said date

£350 multiplied by the area factor.

(2) In this paragraph "the area factor" means the number of
square kilometres comprised in the licensed area g the date upon.
which éhe periodic payment in question becomés due.

3, - (1) Within two months after the end of the half year in which

the Licence is granted, and within two months after the end of every

* pence for every pound of the value of the petroleum won and



periodic payment was dueuénd’paldl an amount equal to

that per;odic Paymenthlwﬁsﬂgnngart thereof dedu»ted

from the amount of royaltyfdue in respect of the perlod
in which that perlodic payment was due,

kﬂ but if any periodic payment is greater‘than the amounts of royalty

which would apart from this paragraph be, payable in respect of the
period in which the periodic payment is’dﬁé and paid and in respect
of the next following half year, no repéjﬁentlto the licensee of
the whole or any part thereof shall be made nor shall the same be

taken into account in respect of the royalty due in respect of any

other half year. d
(3) The royalty shall be paid on the value of petroleum shown
by the statement of value referred to in clause 11 (the marginal

' note whereof is ''Value of petroleum') in respect of each half year,




ﬁhali be pﬁﬁd?on the value of the petrolaum shuwn'ﬁy Hﬁﬂﬁgﬁbvféibnﬂl

statemént of value in respsct ofﬁéaoh:hdlf'year\aii“ﬁﬁb'ﬂidénaau

- 8hall pay to the Secretary of State any additonal’ BUmﬂidUb Or the

Secretary of State shall pay to the Licensee any amount overpald

as the case may require within two months after the awgmd‘ofﬁtha
arbitrator or any prior settlement as to the value Sfxﬁhe petroleum

won and saved in the period in question.,









