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TH1Z TICENCE made 1j72 be*ween

 The'JECRCT RY:CF'S?ﬂfS FCR.TqAﬂi'&ND IND JPPf (he*e‘naftﬂr r*ferr?d'
':to'ds'“the ecr t]“V ;f :tah~ ) fur and on neh i of d r M JStJ of

.ﬂthe cne pavt °nd E“_f?““(“ﬂ”“'ﬁETELDPﬁENT kI"IT‘U vhcse revisteted'ﬁ

'icffice_is at Brit&nnic'ﬁouse,'MOUr Lune hundun uCE hP“ElndftET
‘referrs? to as "the Licensee" . Uf the othE* part I¢NJEQ H 3s fulAc=d.-_
&, Clause 1 znd clauses 4 to 34 of thn mUdEL clauses_;or productiqn e

. Licencss in :eadnvd arnqs'set'out in Sonﬂdule 4 to the Petro eum

(Production) Hegulations 1966 (S.i{ 1360 Wo. 8;8) 13 aﬂﬂnded by bhie

V:_Petroleum (Productlon/ (Amendmant) Regu;at-onq 19{1 (o. . 1571 No. 814).

,

lerm of cence.'

ight to ée@rch.“

ni bere for
nd get
etroleum,

__sha;l be 1ncorpovatpd hereln and Shﬂll havc effect 58 1f her61n
'bet out at lﬂn h

' B.' Clause 3 cf the s2id TOdEl clauses &ne erslnal note whereof ]S

“ierm uf Llcence“) shall be 1ncovporateﬁ heve;n and shall have fobct

Aas 1f h9191n set out at Aingtn the ﬁate: 15 Mhrch 1972 ' being ﬂ -

ins E“teﬂ theveln 3: uhP ﬁate next Hf er whlch the term of this.5:3

:Llcence.shall comzence;

C. In nalderatton of thn baynent; %ﬁd.roya]tzea'herein;fter
3 rro§;ied anﬂ fhe p rfcrmdnce 1nd observancé by Fhe.m.censee of 311
”the'uerms and c<na1t1on= he ecf th ' r.tarv of atth'Ln gxefciéé
" Lf thn po%eru ccnferrei J#On htr by the ict of 1934 ani .hé'aét*éff 

19 4, hereb; 1'J*Emts to the L consm '“YCL"”IIM LIu“ICE QVE IB‘RTY

-fgduring the_COntinuance of thi= 1ctnce bnﬂ sungect to the DIOVlSanS_ -



-'Schedules

o hereof to search and bore for,

: square kllcﬂetres more

and get, petrcleum in the sea bed and

Bub5011 under the seaward area ccmprlslnﬂ an area ol 3?305

part1cu1ar]y deccrlbed in Schedule 1 hereto_l

. 'belng the area comprlslng block(s) Lo. ¢1§/?, 24 1/ 2

on the reference man de3051tec at the

office cf the Department cf Tradc and Industry, Thanes House bcu*h

_Hlllbank, london, S.W. 7.

Prov1ced that nothlnc 1n the LlCEﬂCE shall affect the right cf

_the qecretary of State to grant a rethane dra_nage llcence in resuect

of the whole or any nart of the llCEDSEd area or alrect the exerclee"'

1cf any r15nta 50 granued. _

.D. . Lhe Schedules referred to in the sald model clauses'nameiv

_clause B (the marglnal note wherecf is “Payment of consmderatlcn +‘t:>:c' S

: Llcence") and clause 12 (*he marglnal POue whereof is ‘Tc cing

Oblzgatlons”) are for the purpcses of thls Llcence scneuules 2 end > N

respectlvely hereunder wrltten.

'-IN UImNn53 whereof the Ccrnorate Seal of the Secretary of State end o
'uthe Ccmmcn ueal(s) of the nlcensee have been hereunto afilxec the_e

rday and_the year'first above wrltten.'



. SCHEDULR 1
i _'DES¢fiptioﬁ'bf Licensed Area
' The ELE areia:'bduii._ﬁf:'d. by .liﬁe'_s '_jc'J_ining _:thé fo}im&img 'co-_ordi_n;zte_s on
. Suropeun Datum; o
o (1) 897 sor oot s

Cmer o % 00t (1) 617 300 0o ¢ 1 a2t 00




~Initial
payment

Periodic
minimum
payments

- Poyalules |

SCHED “UL‘E 2
Con51derat10ns for licence
l. | The Licensee shall pay to the Secretary of ctate upon the ETE
.of the Llcence the sum of £f? ?O? 50 | | |
2. - (1) Upon the date spec111ed in the notlce referred.to in clauwe 5
(the marglnal note vhereof is ”Optlon to contlnue Llcence 26 to nwrc of

the 1lcensea area”), and on the annlversarles thereoz du_lnv the term

of the Llcence as cont1nu1ng pursuant to that clause the Alcensee :

shall pay to the Secretary of State sums (1n thls Sche ie ferreu to
as "perloalc payments") calculated as IollOﬂs.- . |

(a) upon the said date £50 multlnlled b tbe area factor

N

(b) upon tne llrSu annlversary of the Sgld daue 530 mils plied by the
Do area factor

(c) woow _seéohd o o ." .lﬁ l_;".-f£110 "
@ owom tnira M momom w o gkg "
(e n v _foﬁfth " : l v l“ :_ﬁ : 5170 o
(5 v o _flfth o mw w w5200 e
(..é). noon s:xt‘n o o " o £230 o
:'(h) " # poventh " Ceow noga0 M
FORRE eigm; Cw v o omago " SN
(-j-) . .. ) .n;m'th '. h - s :" : 1.'- ,, .53.20 _ ...n'_.'_i:_-_.
-(k) H _.ﬁ _tenth and eﬁery subseguent annlveréérj.o¢.the sald daue

£350 multlplled by the area ;actor. L

- {2) In thls para 'uhe area lactor" means the number of
square 11101ecres comﬁrﬂsed in +he llceqsed area & the date upon __';
which the Derlodlc pﬂvﬂent in Cuestlop BEPOHEE due.

3. - (1) ' Wlthln tvio months fter thn enu ol the half 3ear in Nhluh

- the blCﬁnce is granteu, 1nd v1th1n twc'ﬁonnhs after the end of ev,ly i

fsucceedin' hald yaar the u1censec shlll pay to uh’ aecrutary of Stlte

a F'l*y in respect of h e periods r Ctl?ely tWEIve and 2

_'half p ence  for every pound of the value of the pebroleum von and



_ saved by the Llcensee 1n the perlcu frcm +ne grant of the Lwcence to"
t the end ot the half year 1n Wthh 1t was granted and in each succeeclnc

'half year respectlvely W1thout any deductlon exCept as Drov1ued by th°

':.next sub-uaragreuh.

(2) The L1cen5ee may deduct from the amount of rcjatty ch_~n -
_respect of the perlod from the grant of the Llcence to the end ot tnc.::_
.half year in whlch it was granted and from the amount of royalty cue_
in resuect of each succeedlng half year reepectlvely - | |

(a) If the perlcc in respect cf whlch that royaltv is ﬁue”;e'_t
one in which a perlodlc payment was due and paid, O#é.u
ihalf cf that perlodlc payment or f.' -

'-(b) if the perlod in resnect of Wthh t at rcyalty is due .

e
(5]

-] half year next follow;ng & half yeer 1n whlch a
perlodlc uayment was due end Dald an aﬁount Ecuul tct
that periodlc payment 1955 any “e*t tnercof deuucteﬁ: t
'frcm the'eﬁount cf.ccyalty'due in respect_cf the }crldd
_1n whlch thau perloulc Payment Wae.due, o
.'.but if any perlodlc Dayment 15 greater than the amcunts c; rcyaltv
Wthh wculd acart from *hls uaragrauh be “ayable 1n respect of the.__j
7.:per10d in wh1ch the perlcdlc cayment 15 cue end pald and 1n resuect Q'Eef
:of the next fOllOWlng half year, no reuayrent to the llcensee of : tg]f
tthe whole or any uart therecf shall be made ncr ehall the same be."
taken 1ntc account in resnect of the royalty due in res“ect of any -
,other ha11 ye | _
(3) The rOYalty shall be pala on the value of uetroleum shown L
'_by the etatement of va 1ue rezerred tc in cuauue 11 (the marglnal : |
:note wherecf is ”Value of petroleum”) in resuect of each half year, :'ﬂ
=and in the event of a u*recclcn that Daragraoh (2} of thau clause suall '
-not apyly LelnT each that .he llcensce.ls requlted to glve a revigcu

stateme4t of vqlue nursuant to paragrawh (?) thereof or in the echtﬂ“t -



i

' of.a dlSDu ; ﬁé'tb tﬁe va ée of Dﬂur§1euw thé LlCeﬁb e.ah"l nay to
3:Lhe Secvetary of Sua e any ald1+ional Sums iue or the 5ecrebafy of
'fState bha1l pay to the Lluen:ec.anj Eﬂount ove*pdld as the ca;e mav
'Iéﬁuife, Hith;ﬂ +wo monthu after the service of the notlce Pontaﬂﬁlng
tﬁét'direétion or éfteb the award of the arbitrétor or aﬁy prior
iSEttléméﬁt as to the fa}ue of the.pet Eeur.ﬁon #nd saved in the
périod in.éuesfion,.as thg éase ﬁay require; save that in'the event '
ofnﬁ.préviéiéﬁai st@téﬁént §f value belny pres crlbed the rDjdltj
:shail.be paid op tﬂe.va1ﬁe . uhe petrole1m shown by the UrOVlSlOﬂal_
ﬂ-statemént.ﬁf value'in resﬁegt of each ha}f_year and the Licensee
zshull pay to ths Sec;etﬁry o?:Staté:any aiditonai Sums dﬁe 5r the
becretdly of Stété Shail pay to the.LiceﬁSee any éﬁoﬁnt OVErpéid
:as.tne case Vav requlze within two wontha aftsr the aw d of hé.'
ZIarbipratqr pr any prior Settlement as to uhe_value of the petroleuﬁ

-won and saved in the period in question.



SC}EDI}LE 3

'v'orkmng obl:l.gat::.ons
The Licansea shall aur.gng *:.ne ’cem cf thls la.cence carr:r aui: gzalam:z.c: :
survay work in the 11censed area anﬁ drlel ‘"hera:m twc a}’plora‘t* on

WG}.lS' s



.. _-of

The 'Corp'é'rat'e Seal"of' 'the' .bec.x.'é'tary oi‘ .Staté_g
- for Trade and Industry hereunto a.ffixed is -
authenticated by : . .

. 'Assistant Secretary - '
_ _Authorised by the Secretary of State Y

' ’I’he Common Seal of BP Fetroleum Devalolamnt ) |
‘Limited was hereunto ai‘f‘lxed in the presence)

;Dn'_:'c'ec‘cc')_'r_”

‘Seoretary




















