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Yhe SECRETARY OF STATH 1TOR IRADE Aﬁ“ INDUSTRY (herecinafter referred

TS GGG mds The (Sadh, ¢l \ A 3 ,(m\) 1972 between
{

to as "The Scevetary of State") for an on ochalf of Her Majesty of
the one part and ARPET FETROLEUM LIMITED whose registered office is at
Collier House, 163/169 Brompton Road, London S W 3%; SUPERIOR OIL (U.K.)
LAMITED whone registercd office is at Chesterpote House, Vauxhall Bridge
Road, Tonden & W 1; CANADIAN SUPERIOR OIL (U.k.) LIMITED whose registered
office is at Hale Court, Lincoln's Inn, London ¥ C 2; NCRSK HYDRO OIL &
GAS LIMLIED whoue registered office is at Lynton lHousc, 7 Tavistock Sjuure,
Inndo; WCTII 9LS and MINSTER ASSETS LIMITED whkose registered office is at
Minster Nouse, Arthur Street, london ECNR 9EH (hereinafter referred “o as
"he Licensee") of the other part WITNESSET! as follous:-

ucorporution

of clavces. fo Clause 1 and cl mses 4 to 3% of the model clauges for p.oduction

3

by Licences in seaward arcas cet out in Schedule b to the Patroleum (Production)

; ' Repulations 1966 (S.I. 1966 No.898) as amended by the Petroleum (Production)

: (fuendment ) Hegulations 1971 (S.I. 1971 No. &14) shall lave effecct as if

.- lercin set out at length.

e of B. Clause % of the said mcdel clauscs (the marginal nole whereof is

e "form of Licence") shall be incorporated hcrein and shall have effect
u#s 3. he-ein sct out at length, the date 15 March 1972 being'inserted

theein as the date next after which the term of this Licence shall

CULAENCC o

e to C. 1In concideration of the payments and royalties hereinafter
~ohosnd ;

e Foe providced and the performance and observance by the lLicensee of all
e e tie terms zuud conditions hereof, the Secretary of State in exercise

of tke powers conferred upon him by the Act of 193% and the Act of

, hereby grants to the Licensee EXCLUSIVE LICENCE AND LIBERTY during

*he contiruance of ‘his licence and subject to tle orcvisions herenf to

e



ceuyeh :md bore fory und got, petroleum in the sea bed and stboeil wedes
the seaward ares compricing em arez of 1,2600.0 square kilometros more
poriicular'y described in Schedule 1 hereto being the area comprising
vlock(:) No. 22/06 + 29/5, 29/%b + 29/, 30/23, 210/30, 211/11 on the

refcrence map deposited at the office of the Department of Trade and Industry,
_ Thames llouse ilouth, Millbuni, London S W 1.

' Provided that nothing in the Licence shall affect the right of

the Sceretary of State to grant a methane drainage licence in respect

L of’ the whole or any part of the .icensed arca or affecct the exercise

1
.

of afy rightc so granted.

ichedules M. The Schedules referred to in the said model clauses namely

clause 8 (the marginal note whereof is "Payment of consideration for

Licence") and clzuce 12 (the marginal note whercof is "Working Obligations')

; are fér the purposes of this Licence schedules 2 and 3 respectively
} hercunder Qritten.
! 1IN WIINZSS whereof the Corporate Scal of the Secretary of State and
the Common Sced(s) of the Licensee have been hereunto aifixed the
(- day and the year first above written.
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1. Hne Licinnse 1030 T o v 3 (KA N3 27 T TS neant

of the Jdrcuce the mm of 200 707,00

Fewindic o = 1) Upea e dale specified $a the robice relerred to $i: clunse o

) Wt disar
; pu;w;n:n (ihe seeinal nobe wharcof ie “Opiiva §o continve Tdcenee ss fo oo of
the liconsed areaV), and o the mniversarics thercof duiing iFe tery
; of the Licence an contiuuing poasuunt o that clonse the Licunsoe
!
f ghall yry to thin Secrcteary ol oHlate cvwn (dn this Lehedvle veferred to
f'\ a3 "poriodic poyrents") cualculated an followst- |
g ) (a) uwon the said date £50 multivlied by ihe arce foctor
f (b) wvpoa the firct enniversory of the said date 580 muliiplied by the
i area foctor
’! (¢) ] " second n Hou 1] " £110 "
!; (d) ] ¥ third ] " n n " 5140 1"
; (e) 11 [ fo‘lbt'.l 1] " "t 'ﬂ ‘(."1?0 111
; (f) 1t " £50th " " on i 1] 300 "
(8) " " gixth " n u 1] " .(,';330 ]
(h) H 't ecoventh " LU 1 " 1" £260 1]
- (J‘) 1" " eie;hth " {1 " " 5290 1]
(J) n " ninth " woou 11 ] 9.320 ]
(k) " " tenth and every subsesuent anmiversary of the said date
£350 multiplied by tke area factor,

(2) Iu this paragroph "<he areza facter'" means the nusber of
square kilometres comprised in the licensed areadst the date upon
vhich éhc pericdic payment in question teccmes duc,

Poyaltiey 3. ~ (1)  VWithin two monthe after the end of tke half year in which

the licence is granted, and within two ronths afler the end of every

succecding Lauli yeur the Licensee shall ray to the Secretory of liate

o vroyuliy in respect of those teriods rospectively of twelve and a

hedf ponce for every rounl! of the value of the uetroleum von and
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saved by the Liccnseé in vne period frag ihe grant of the iicencc to
the ond of the half yenr in vhiel it was granted and in!each.éucceeding
half year respectively without any deduction except as provided by the
next cvbeparagash,

(2) The Iicensee may deduct from the amount of royalty duc in
respect of the period from the grant of the Licence to thc cnd of thc
half yéar in which it was granted and from the amount ofiroyalty Gdue
in reupect of each succeeding half year'respectively -

(a) If the feriod in respect of vhich that royalty is due is
- ouc in which a periodic yayment was due and paid, one
half of that periodic payment; or
(b) if the period in respect of vhich that royalty is due is
8 half year next following & half year in which a
periodic ~aywent was due and paid, an amount equal to
that periodic payment less any part thercof deducted
from the amount of royalty due in respect of the yericd
in which that periodic payment was due,
but if any periodic payment is greater than the amouvnts of royalty
vhich would apart from this varagrarh tc payable in resvwect of the
period in vhich the periodic payment is due and paid and in respect
of the next following half year, no repayment to the licensee of
the whole or any part thereof shall be made nor shall the same be
taken into account in respect of the royalty due in respect of any
other half year,

(3) The royalty shall be paid on the value of petroleum showm
by the statesent of value referred to in clause 11 (the marginal
note vhereof is "Value of petroleum) in resvect of eéch‘half year,
and in the cvent of a direction that varngraph (2) of that -clause shall
not apply Leing such that the Licensee is required to give a reviscd

statemsnt of value purswmit to proograph (7) thereof or in the cvent
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gf 8 dispute 25 to the value of patrolecws, the Licensee shall pay to
the Secretasy of Stale any odditional sums dus or the Secretary of
State shall pay to the Licensee any enount overpeid as the case may
reguire, within two monthe after the service of the notice containing
that direction or ef'ter the award of the arbitrator or any prior
selilement as éo the value of the petrolewn won and saved in the
period in question, as the case may require, save that in the event
of a provisipnal statcuznt of valuo being proscrited the royalty
shall be padd on the value of the petrolewn shown by the orovisional
stetensat of value in respcct of each half year and the Licenswve
shall pay to thc Sgeretary of State any additonal sums due or the
Secretary of State shaoll pay to the Licensee any amount overpaid

as the case may recguire within two months aflter the award of the
arbitrator or any prior settlemznt as to the value ol the potroleum

won and saved in the neriod in guastion.
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SCEFDULE 3
Working obligatione
The Lironsee ehall Guwring the term of {this Licencs carry out seismic
swwwy work in the licensed arca and drill therein five expluration
wolla,
!
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Phe Corpovate Scul of tha Secretary of Sinte g
for Tiade and Indurtry hervcunto affixed in

Assictant Secretary
suthorised by the Sceretary of State

Tne Cemnon Senl of Arpat Petrolewn Limited )
wes horeunto afffizcd in the presencs of )

The Coumon Seal of Superior 0il (U.K.)Limited
wes hereunto affixsd in the pressnce of




Tha Coumson Sesl of Ceandlon Supericr 01 )
(v.i.}Vinited was horcunto &ffixed.in the )
pet-avy of ' )

The Common Scil of Norsak llydro 0il & Casn
Limited was l:raunto affixed in tho
pressnce of

The Common Ssal of Minster Assets Limited)
wa3s hersunto affixed in ths pressnce of






