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COPY
LICENCE NO. P. %53 |

Petroleum (Production) Act 1934

Continental Shelf Act 1964

THE SECRETARY OF STATE FOR TRADE AND INDUSTRY

and

HYDROCARBONS GREAT BRITAIN LIMITED

LICENCE
to
Search and Bore for and get petroleum

in Block No. 410/2




THIS LICENCE made 10 JUL 1972 197 between

' The SECRETARY OF STATE FOR TRADE AND INDUSTRY (hereinafter referred

Incorporation
of ¢lauses,

Term of
Licencze

to as "the Secretary of State") for anid on behalf of Her Majesty of
the one part and HYDROCARBONS”GREAI BRITAIN LIMITED

whose registered office is at 59 Bryanston Street, lMarble Arch,

- London W4A 247 (hereinafter referred to as "the Licensee") of the

other part WITNESSETH as follows:-—

Ao Clauée 1 and clauges 4 to 34 of the modél Eiausés for éroduction
"Licences in sszaward areas.set out in Scheduie Ik to the Petrolcum
(Production) Regulations 1966 (S.I. 1966 MNo.898) as amended by the
Petroleum (Production) (Amendment) Regulations 1971 (S.I. 1571 N0.844)
shﬁll be incorporatea herein and shall have effect as if herein set out

at length.

B, Clause 3 of the said model clauses (the marginal note vhereof is

"Torm of Licence") shall be incorporated herein and shall have effect
as if herein set out at length, the date 15 March 1972 being inserted

thercin as the date next after which the term of this Licence shall

’

. comuiencee.

Right to search
and bore for
and get '
petroleuvm

Co In consideration of the payments and royalties hereinafter
provided and the performance and observance by the Licensee of all.

the terms zud conditioms hereof, the Secretary of State in exercise

- of the pewers conferyed upon him by ths Act of 1934 and the Act of

© 196l, hereby grants to the Licensee EXCIUSIVE LICRNCE AND LIBERTY

during the continuance of this Licence aud subject to the provisions



Schedules

hereof to search and bore for, and get, petroleum in the sea bed and
subsoil under the seaward area comprising an area of 245,8 o i
square kilometres more particularly described in Schedule 1'h¢ret6
being the area comprising block(s) Ko, 110/2

on the reference map depoSited at the
office of the Department of Trade and‘Industry, Thames House Scutﬁ,
Millbank, London, S.W.1.

Provided that nothing in the Licence shall affectAthe right of
the Secretary of State to grant a methane drainage licence in respect
of the whole or any part of the licensed area or affect the exercise
of any rights so granted. -

D. The Schedules referred to in the said model clauses namely
clause 8 (the marginal note whereof is'"Paymeﬁt of consideration for
Licence") and clause 12 (the marginal no%e whereof is 'Working
Obligations"} are for the purposes of this Licence schedules 2 and 3
respectively hereunder written.

IN WITNESS whereof the Corporate Seal of the Secretary of State and
the Common Seal(s) of the Licénsee have been hereunto affixed the

day and the year first above written.
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' hgreed on behalf of HYDROC

BY eoes

a duly authorised officer

STl 4978

- SCHEDULE _ '
- Ligence No. P,153 ?
Co-or iﬁates i 'jf
1) 542 001z 03° Wt (2) 542 0007 C}Zg}é'w
(3) 53, 50'. +:03 36t (L) 53 50 & 037 38Yi

(52.53 51 ¢ 03 38%i  (6) 53~ 51'd @ 03 4O'W

(7 ~53g 521 032 Bovi (8) 53° 52% & 030 n2'i

(9) 53 56" +.03° n2'W (10)53° 56'W : 03 L3Yi
(11)53° 58%7 : 03° 4309 (12)53 03
ARBONDS. GREAT BRITATY LI¥ITED 5
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SCHEDULE I
Description of Licensed Area
The sea area bounded by iines,joining the following co-ordinates on

Euvropean Datum:=

(1) 5,° oot oory ¢ 3° 48 O™ ' (2)'54" 00' 00"N : 3° 36' 0O'W

(3) 53° 50t 0o"N : 3° 36¢ 00" (4) 53° 50° 0O"N : 3° 48" 0O"W

—
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Initial
payment

Periodic.
minimum
payments

Royalties

SCHEDULE 2

Considerations for licence
1. | Tse Licensee shall pay to the Secretary of State upon the grant
of the Licence £he sum of £10,971.00 . |
2¢ - (5) Upon the date specified in the notice referred to in élause 5
(the marginal note whereof is "Option to continve Licence as to‘part of
the licensed area"), and on the anniversaries thereof during thé term
of the Licence as continuing pursuant to that clause the Licensee
shall pay to the‘Secretéry of State sums (in this Schedule refefred to
as "'periodic payments') calculated as follows:-

(a) upon the said date £50 multiplied by the area factor

(b) upon the first anniversary of the said date £80 mltiplied by the
area factor

(c) " " gecond " oo " £110 S
(a) " " third "o wonooon w  £1L0 "
(e) S fourth " wonoon "o £190 "
(£) wo" fifth " ‘" noon " £200 .
(g " " sixth " mowoww £330 "
(h) " " seventh " nowooon " £260 "
(i) " " eighth " LI U " £200 "
6} " " pinth moocomowoow o £330 "
(k) " " tenth and every subseqﬁent anniversary of the said date

£350 multiplied by the area factor.

(2) In this paragrap "the area factor' means the number éf
squére kilometres comprised in the 1icen$ed area & the date upon
which éhe periodic payment in question becémés due.

3, - (1) Within two‘months after the end of the half yeér in which

the Licence is granted, and within two months after the end of every

" succeeding half year the Licensee shall pay to the Secretary of State

a royalty in respect of those periods respectively of twelve and a

half pence for every pound of the value of the petroleum won and



‘saved by the iicegsee in the period from the grant of the Licence to
the end of the half year in whic¢h it was granted and in each succeeding
half year resbectively without any deduction except as provided by the
next sub-pgragraph. ‘ | |

(2) - The Licensee may dedugt from the amount of royalty due in
respect of the peribd”from the grant of 'the Licence to the end of tﬁc
half year in which it was éranted and from the amount of royalty duel
in respecf_of each sucéeéding half year respectively -

(a) If the period in respect of which that royalty.is du? is
one in which a periodic payment was due and paid, ong
haif of that periodic payment; or . |

(b) if the period in respect of which that royalty is due is
a half year next following & ﬁalf yéar in which.a
periodic payment was due .and paid, an amoupt equal fo
that periodic péyment.léss-any‘part thereof dedgcted.

. from the amount of royalty due in respect of the périod
in which.that periodic payment was due, '

but if any periodic paymenf is greater fhan the amounts of .royalty
vhich would épart fréﬁ this paragraph be payable in respect of the
period in which the periodic payment is due and paid and in respect;
of the next following half year, nb repayment to the licensee of
the whole or any pgrt thereof shall be made nor shéll the same be
taken into account in respect of thé royalty due in respect of any
other half year,

| (3) The royalty shall bé paid on the value of petroleum shown
by the statement of valué referred to in clause 11 (the marginzl
‘note whereéof is "Value of petroleum") in respect of each half year,
~and in the event of a direction that paragraph (2) of that clause shall
not apply being such that the Licensce is required to give a revised

statement of -value pursuant to paragraph (7) thereof or in the eveat

2



of a dlspute ;e to the value of petroleum ﬁhe ticensee'sﬁall nay‘fo
the Secretary of Staue any add1t10na1 sums due or the Secretary of .
'State shall pay to the Llcensee any aﬁount overpald as the case maj
requlre w1th1n two months after the service of the notice contaﬁnlnge,
that'directionipr after the award of the arbltrator or any prier-
settiemént as-eo the value of'the petroleun won -and saved in the
period iﬁ question, as the case hay require, save that in the event
~of a pfovisional statement of value being'presCribed the royalty
shall be paid on the.value of the petroleum shoWﬁ'by the provisional
statemént of value in respect of each half year amd the Llcensee
shall pay to the Secretary of State any addltonal sums due or the
Secretary of State shall pay to the Licensee any amount overpald

as the case may require within two months after the aﬁard oé~the :
arbitrator or any priof settlement es to the value of the petroleum

won and saved in the period in question.



" SCHEDULE 3

Working obligations

The . Licenses shall during the term of this Licence carry oﬁt_seismip
survey workiin the licensed area and drill therein one ekploration
.well, provided that if, within four years of the date Qf the.LicenCe,.
the.Libensee satisfies the Secretary of State that the drilling'of a
well is not justifiable having regard to the seismic, geologic and
structufal information available at the tiﬁe,vhe shall not be under

an obligation to drill and the Licence shall be surrendered.



The Corporate Seal of the Secretary of State g
for Trade and Industry hereunto affixed is
authenticated by

Assistant Secretary
Authorised by the Secretary of State

The Common Seal of Hydrocarbons Great Britain )
Limited was hereunto affixed in the presence of )

Director

Secretary





