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LICENCE NO. P.138 r
Petroleum (Production) Act 1934
Continental Shelf Act 1964

THE SECRETARY OF STATE FOR TRADE AND INDUSTRY

and,

s

BP PETROLEUM DEVELCPMENT LIMITED

LICENCE
to

Search and Bere for and get petroleum
in Block(s) No.48/Tb & 48/8b



Incorporation
of clauses,

Te:sm of
Licences

Right to search
and bore for
and get
petroleum

THIS LICENCE made Tumi'o' %m 37 H,@IM 1972.$etuoen |

The SECRETARY OF STA lL FOR TRADL AND INDUSTRY (herelnafter referred
to as "the Secretary of State") for and on behalf of Her Pagesty of
the one part and 5P PETROLEUM DEVELCPMENT LIMITED

whose registered office is at Brifannic House, Moor Lane, London,=,C,2

(hereinaf'ter referred to as "the Licensee") of the other part
WITNESSETH as follows; e

M oy P N . : .
A. Clausc 1 and clauses & to 34 of the model clauses for
vioduction Licences in seaward arezs set b”‘ i Scheduls b to e

%troleum (Producblon) Regulat'on: 1060 (b.-."966 No.398 ) as apendedi by

_the Petroleum \Productlon) (1mendment) Regulations 1971 (S 1.4971 Moo lth)

shall be 1ncorporated herelr and snall Lave cffect as 1- herelv set out

at lenptne' _ .
B, Clause 3 of the said model clauses (the margxnal note whereof is

"Termw of L1cence”) shall be incorporated herein'and shall-have effect
as if herein set out at length, the date 3‘December 1971 being inserted

tLerezn as the date next after which the term of this Licence shall

‘commence.

C. In-éonsideragioq of the payments and royalties here;nafter
provided and the pefformancg and'obgervaqce by the Licensee of all
the terms and conditiona hereof, thé Secretary of State in eierqise
of the powers conferred upon him by th9'Act of 1934 and the Act of
1964, hereby grants to the Licensee EXCLUSIVE LICENCE AND LIBERTY

during the continuance of this Licence and subject to the provisiocms



Schedules

hereof to search and bore for, ana get, petroleum in the sea bed and
subsoil. under the seaward area comprising an area of 305.7
square kilometres more particularly described in Schedule 1 hereto
being the area comprising block(s) No. 48/70 & 48/8b
on the reference map aeposited at the

office of the Departmeﬁt o% Tfade and.Industry, Thames House Scuth,
Millbank, London, S.W.71..

Provided that nothing in the Licence shall affect'the right of

the Secretary of State to grant a methane drainage licence in respect

of the whole or any part of the licensed area or affect the exercise

of any rights so granted..

+

‘D, The Schedules referred to in the said model clauses namely

clause 8 (the marginal note whereof is '"Payment of consideration for
Licence") and clause 12 (the marginal no#e whereof is "Working
Obligations") are for the purposes of this Licence schedules 2 and 3
respectively hereunder written.

IN WITNESS whereof the Corporate Seal of the Secretary of State and

the Common Seal(s) of the Licensee have been hereunto affixed the

day and the year first above vritten.



SCHEDULE-

Licence No, P.138

Retained Area from 1st January 1978
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SCHEDULE I

Description of Licensed area

The sea area bounded by lines joining the follewing ce-eordinates om

Euroﬁean Datum:

(1) 53° 50° 0O"N
(3) 53° 43" oo"N
(5) 53° 44" 0O"N
(7) 53° 46' oO"N

1°
10
10
1O

12' O0"E
36' OO"E
24' OO"E
"15' OO"E

(2) 53° 50" 0O"N
(4) 53° 43" 0O"N
(6) 53° 44 00"
(8) 53° 46" CO"N

.

0



Initial
payment

Periodic
minimum
payments

Royalties

SCHEPULE 2
Considerations for licence
To The Liceénsee shall pay to tﬁe'Secretary of State upon the_grant :
of the Licence the sum of£13,756.50
2. - (1) Upon the dafe specifiedfin the notice referred to in clause 5
(the marginal note vhereof is ”Opulon to éontlnue Licence as to part of

the licensed area'"), and on the anniversaries thereof during the term

of the Licence as continuing pursuant to that clause thé licensee

shall pay to the Secretary of State sums (in this Schedule referred to
as "periodic payments") calculated as follows:=
(a) upon the said date £50 multiplied by the area facfor

(b) upon the first annlversary of the said date £80 muliiplied by the
: : area factor

() v " second n mow w2990 "
(d). " " third " nonoom "o 2140 "
(e) " " fourth " momeomoai gq90 "
(£) " fifth " wowoowo o ogppg
(g " " sixth " oo " £230 "
(h) " " seventh Y 1) "
(1) " " eighth " nowoon 5290. "
(3) " " ninth " LU o £320 "
(x) """ tenth and every éubsequent anniversary of the said date

£350 multiplied by the area factor. |

(2) In this paragrapb ""the area factor" means the number of
square kilometres comprlsedfln the licensed area s the date upon
which éhe periodic payment in question becomés due.

3, - (1) VWithin two months after the end of the half year in which

the Licence is granted, and within two months after the end of every -

'succeealng half year the Licensee shall pay to the Secretary of §

a royalty in respect of those periods respectively of twelve and a

half pence for every pound of the value of the petroleum won and



saved by the Licéﬁsee in the period f;om~the grant of the Licence to
the end of the half year in which it was graéted and in gach succeeding
half year respectively without any deduction except as provided by the
next sub-paragr#ph.

(2) The Liéensee may deduct from the amount of royélty due in
respect of the period from the grant of the Liéénce to the end of thé
half year in which it was granted and from the amount of royalty due
in respect of each succeeding half year respectlvely - N

(a) If the period in respect of which that royalty is due is
one in which a periodi¢c payment was due and paid, one
half of that periodic payment; or ' : : |

(v) if the‘period in respect of which'thétAroyaity is due ié
a half year next following & half year in which a
periodic pay@ent was due and paid, aﬁ amount équal to
that periodi& paymeit less gny éart theregf deducted
from the aﬁopnt of royalty due .in respect of the period.ﬁ'
in which that periodic payment was due, -

but if any periodic payment is greater than the amounts of royalty
which would apart frdm‘this paragraph be payéble in respect of the
period in which the periodic payment is due and paid and in reSpeqt
of the next fqllowing half year, no repaymenﬁ to the licensee of
the whole or ény part thereof shall be made. nor shall the same be
taken into account in respect of the royélty‘due ;n respect of any
other half years | |

(3) The royalty shall be paidAon the valué of petroleum shown
by the statemént of value referred to in clause 11 (the margigai
note whereof is "Value of petroleum") in respect of each half year,
‘and in the event of a direction that paragraph (2) of that clause shall
- not apply being such that the Licensee'is required to give a revised

. statement of value pursuant to paragraph (7 thereof or in the event

2



T S~

of a d;spuue as to the value of peiroleum; the ulee:see shrll pay to
the Secretary of State any addztlonal suns due or the Serretary of
State shall pay to the Licensee any agovnt overpaid as the case may
reeuire, withis two months after the service of the notice containing
that direction or after the award of the arbitrator or any prior
spttlement as to the value of the'petroleum won and saved in the
period-in question, as the case msy require, save that in the event
of a prov1sional statement of value ‘being prescribed the royaltyf
shall be paid on the value of the petroleuﬁ shown by the provie1ona1
statement 0¢ value in respect of each half year and the Llcensee .
shall pay to the Secretary of State any additional sums due er the
Secretary of State sha;l pay to the Licensee any amount overpaid

as the case may requlre w1th1n two monthe efter the award of the
arbitrator or any prior settlement as to the value of the petreleﬁm

won and saved in the perlod in question



-

SCHEDULE 3

Working obligations

The Licensee shall during the term of this Licence carry out seismic survey
work in the licensed area and drill therein two exploration wells provided
that if the licensee satisfies the Secrefarj of State that the drilling of
a seﬂond exploration well is not Jjustifiable the licensee shall not be .

obliged to drill more than one exploration well.
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P,

The Corporate Seal of the Secretary of State g
for Trade and Industry hereunto affixed ie .
authenticated by

Assistaht Secretary
Authorised by the Secretary of State

The Common Seal of BP Petroleum Developmemt )
Limited was hereunto affixed in the presence)
of - :

Director

Secretary





