LICINCE NO. .P.130

Petroleum (Productién) Act 1934
Continental Shelf Act 1964

THS SECRETARY OF STATE FOR TRADE AND INDUSTRY

and
CONOCO LIMITED

NATIONAL COAL BOARD (EXPLORATION) LIMITED

LICENCE
to

Search and Bore for and get petroleum

in Block(s) No. 48/15, 48/20b & L8/24b &
148/25b, 49/6b & L9/11b & L9/12b, 4L9/13
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THIS LICENCE uade7;xwv§52%52ézf7 Febvuav €>197;1b§§v00n
The SECRET DAY OF STATE FOR TRADE AND INDﬁSTRY (heféinif%w; ré@ééfe.
to as "the Secretary of State™) for and on behalf of Eer Majesty 0; 
. the ane part and CONOCO LIMITED whose registered office is ay
Berkgle& Square House, Berkeley Square, London WiX SPB and NATIONAL
COALVBOARD (EXPLORATIOK) LIMITED whose registered office is at Hoba
Cz:§ | HOuee, Grosvenor Place, LOﬂdon S W 1 (hereinafter roferred to as
é ' "the Licensee") of the other part WITNESSETH es follows.-
garation LA, Cluuw * and clauses & to 34 of the model clauses for
Jisess : o

*,Jroduct‘icn1 Liénnces in Seaward éreasvset dut ir Scﬁedﬁ’e h to tie
Pbtroleum (Production) Regulatlono 1966 (s.I. .‘966 wo.898) as aoended Yy ‘
the Petroleum (Productlon) (nmendmant) Regulations 1971 (s. I 1971 No.30)
shall be 1ncorporated herein and shall have effect as if hereirn set out

at lengthe
Bo Clﬂuae 3 of the said model clanaes (the marginal noto whereof is

“Tera of Licence") shall be’ 1ncorporated hbrein end shall h&vo effect
as if herein set out at lsngth, thg datel31necember 1971 being insertad
thereis as the date ne#t.after which th@ term of this Licence shall
coumance. | o

to search C; In consideration of ths sum of £h25,16h previcusly paid by ths
ora for T o oo :
gat Licensee to the Secretary of State(the receipt whereof-the-Secretary

olsum

of State hgraby:ackﬁowledgéS) and of the further‘péymenté and royaltiss
hereinafter specified and_fhe perforgahce ana observance by the licensss
of all tﬁe terms and éonditions hereof, the Secretary ef State in
exercise of fﬁelfﬁwers cohferred'upbn him by the Act'of'193h and the Act
of 1964,'he£eby grants to the Licensee EXCLUSIVE LICENCE AND LIBERTY

during the continuance of this lLicence and subject to the provisions



)
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"'office of the Department of Trade and Industry,

'M;nbank, London, S.¥. T

{p;f The Schedules referred to in the sald model elauses namelv :

_1e1ause 8 (the marginal note

. J;day and the year fzrst above wrltten. ;_;.L. »F

hereof to search and ‘bore for, and get, petroleum in the sea bed and

s subsoil under the seaward area compr151ng an area of 1 110 8 " o

square kzlometres more particularly descrlbed in Schedule 1 hereto

be:ng ‘the area comprising blook(s) No.

: 1.9/6':) & 49/1117 & 49/ 12‘b,!+9/1 3 ot the réference ma.p depesxted &% the

Provided that noth;no 1n the Llcence shall affect the rlght of

the Secretary of State to grant a methane dralnage 11cence in respect

"iof the.whole or any part of the llcensed area or affect the exerclse

BV

"of any rlghte so granted.»

flLieence") and clause 12 (the marglnal note whereof 15 "dorklng

‘&‘Obligatlons") are for the purposes of this Llcence scneuules 2 and 3

_'respectively hereunder wrztten. '

IN WITNESS whereof the Corporate Seal of the Secretary of State and

‘lithe Common Seal(s) of the chensee have been hereunto afflxea the o

L,8/1 5, 1.8/201) & 48/2ub & h8/25‘b,‘

Thames House Scuth, o .

Y

whereof is "Payment of con51deration for '
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Eﬁropean Datum:

(1) 53° 24
(2) 53° 22
(5) 53" 14"
(7) 53° 18’
[9) 53" 20"

20!

(1) '53° 50"
(3) 53° 40°
(5) 53° 30
(1) 53° 38!
(9) 53° 36"
(11) 53° 38
(13) 53° 35'
(15) 53° 37
1) 53° 30"
(19) 53 40"
(21) 53° 1"
(23) 53° 46"
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;SCHEDULE I

Description of licensed area
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Pirst the sea area bounded by lines joininé the foliowing co-ordinates om

© 56 0O"E
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SCHEDULE 2 .
‘Considerations for licence
1. The Licensee shall ray to the Secretary of State upon the: grant

of the chence the sum of #£49,986

2. - (1) Upon the date specified .in: the notlce referred to in clause 5
; (the marginal note whereof is "Optlon to contlnue Licence as to part of
the licensed area"), and on the anniversaries thereof dur1nv the term

of the Licence as continuing pursuant to that clause the L:.censee

: shall pay to.the Secretary of State sums (in th:.s Schedule referred to

perlodlc payments") calculated as follows -
(a) upon the said date £50 multiplied by the area factor

(v) upon the f:.rst annxversary of the said date £80 mult:.pl:.ed by the
: ‘area factor

(¢) " . " gecond " on Woonn £110 o
(d')' "o third = " w 0w ow .-'- g0 n
(e) " " fourth | o oo i 2190 0w
E (L) v v opiftn mn.onw " €00 @ n
(g) v sixth " | wow "' £230 | n
(h) " " seventh = " wom w g £260 e
Co 4(i)Il .h " eighth v w a g " £é9o‘ : "
)‘ gy v "" ninth "! C s " "o ..9;320 j;u; )
q? (k) . ™ " tenth and every subsequent ann;versary of the said date {;

£350 mult:.phed by the area factor. , ‘ |
(2 1 this pa.ragraph “the area factor" means the number of

square k:.lometres compr:.sed in the licensed: aread: the date upon

et S

which the per:.od:.c payment in questlon becomes due. | _

§ 3¢ = (1) Vithin two months after the end of the Balf year in which'
the Licence is granted, and within two months after the end of every
succeeding halif year the Licensee shall Pay to the Secretary of State
a royalty in respect of those periods respectively of twelve and a .

half pence for every pound of the value of the petroleum won and




&

saved by the Licensee in ine_period from the grant of the Licence to

" the end of the half year in which it was granted and in each succeeding

half year respectively without any deduction except as provided by the
next sub-paragraph.

(2) The Licensee may deduct from the amount of royalty due in

'respect‘of the period ffom the grant of the Licence to the end of thc

half year in which it was granted and from the amount of royalty cue
in respect of each succeeding half year respectively -

(a) If the period in respect of which that royalty ié due is
one in which a periodic payment was due and paid, one
half of that periodic payment; or

- (b) if the period in respect of which that royalty.is due is
a half year'next following & half year in which a
periodic‘payment was due and paid, an amounﬁ eéual to .
that periodic payment less any paxt thereof deducted
- from the amount of royalty dﬁe in respéct of"the‘periodA
in which that periodic payment was due, - -
but if any periodic payment is greater than the amounts.of royalty.
which would apart from this paragraph Be payable in respéct of the
period in which the periodic payment is due and paid and in resﬁecf
of the next following half year, no repayment.to the licensee of :
the whole or any part thereof shall be made nor shall the-same be
taken into account in respeét of tﬁe royalty due in respect of any
other half year. ’
.(3) . The royalty shall be paid on the value of‘petroleum shown'
by the statement of value referreﬁ to in clause 11 (the marginal
note whereof is '"Value of petrolgum") in respect of eaéh half year,
and in the event of a direction that varagraph (2) of that clausé shall
not apply being such that the Licensce is required to give a revised

statement of value pursuant to paragraph (7) thereof or in the event



of a dismile as to the value of peciroleum, the Licansee

the Secretary of State any add;tlonal sums due or the Secretary of

State shall pay to the Licensee any anonnt overpazd as the case nay
require, within two months after the serv1ce of the notice containing

that direction or after the award of the arbltrator or any prlor

settlement as to the value of the petroleum won and saved: in the
period in question, as the case may require, save ‘that in the event
of a provisional statement of valve being prescridbed the roy;ltyA
shall be paid on the value of the petrolevﬁ shown by the previsional
statement of value in respect of’ each half year and the L1censee .
shall pay to© the Secretary of State any additional sums. due er the
Secreta:y of State sh3¢l pay to the Licensee any amount overpaid

as the case may requlre w1th1n two monthg after the award of the'

arbitrator or any prior settlement as to the value ef the petreleum

won and saved in the perlod in queetion



SCHEDULE 3

Working obligations

The Licensee shall during the term of this Licence carry out seismic:

survey work in the licensed area and drill therein three exploration

wells,
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The Corporate Seal of the Secretary of Stateg
for Trade and Industry hereunto affixed is .
authenticated by

Assistant Secretary
Authorised by the Secretary of State

The Common Seal of Conocc Limited was g
hereunto affixed in the presence of g,y

Director

Secretary

The Common Sezl of National Coal Board ' ;
(rploration) Limited was hereunto affixed ’
in the presence of . ‘

Director

Secretary






