LICENCE NO. P, 116

Petroleum (Production) Act 1934
Continental Shelf Act 1964

‘THE MINISTER OF TECHNOLOGY
and
SHELL U.K. LIMITED:

ESSO PETROLEUM COMPANY LIMITED

LICENCE
to

Search and Bore for and get petroleum

in Block(s) No. 16/8,22/2,30/16.
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‘Licenéeé,

- THIS LICE'NCE made Tw-bwf;o ~wabz -3 w@a 1970 between
the MINISTER oF TECHNOLOGY (herelnafter referred té as “the Hlnlstcz”)
'Lor and on behalf of Her Majesty of the one- part and "

| SHELL U.K. LIMITED “whose reglstered offlce is at Shell Cen.tre9
.Lon&on,‘S.m°1 and ESSO PETROLEUM COMPANY LIMITED whose reglstered

offlce 1s,at Victorla Street London, SJM 1o;

(herelnafter referred to as "the

‘::Licensee") of the other part WITNESSETH as followe'

- Incorporation A Claase 1 and clauses h to 34 of the model clauses for production

of clausés.
. : -'Licensce 1n seaward areas set out in Schedule 4 to the Petroleum
: (Produci:ion) Reguletions 1966 (S.I. 1966 No. 898) ehall be 1ncorporated
B hercln and shall have effect as if herein set out at 1ength._ '
Tepi 6f. L CBa Clause 3 of the baid model claueee (the marginal note whereo; is
_fi"Term of Licence") shall be incorporeted herein and shall have effect
as if herein set out at length, the date 8th June 1970 being
‘innerted thereln as’ the date next after whlch the term of thls Licencc
shall commencce }'L
Right to Co In conelderatlon of the payments and royaltles hereinafter
eearcp éﬁdI,
bore for and prov1ded and the performance and observance by the Llcensee of all
get petroleums
3 S the terms and conditions hereofe the Mxnleter, in exerclse of the _




Schedules

powers conferred upon him by the Act of 1934 and the

Act of 1964; hereby grants-to the Licensee EXCLUSIVE LICENCE ..
AND LIBERTY during the continuance of this Licehce and

subject to the provisions hereof to search and bore for, and

get, petroleum in the sea bed and subsoil under: the seaward area
comprising an area of 30,1 square kilometres more particularly
described in Schedule 1 hereto being the area ébmprising block(s)
No. 16/8,22/2,30/16.

on the reference map deposited at the office of the Miﬁistfy of -
Technology, Thames House South, Millbank, London, S.W.1,

Provided that noﬁhing in the Licence shall’affect the right‘ o
of the Mini§ter to grant a methane drainage licgnéé in'respéctfof
the whole or any part of the licensea area 6r;affect the exercise
of any rights so granted. | ;
D. The Schedules referred to in the said_modea clauses namely
clause 8 (the marginal note whereof is "Paymeht;of consideration
for Licence") and clause 12 (the marginal note Lhereof is "Working
Obligations') are for the purpoées of this Licence schedules 2 and 3

respectively hereunder written. ‘
IN WITNESS whereof the Official Seal of the Minister of Technology
and the Common Seal(s) of the Licensee have been hereunto affixed

the day and the year first above written.



eGSR

i g & LRSS AR

SCHEDULE

Licence No, P.11€

Retzained Area from 30 h‘ow—m-bv 193F%F

Block No, Area Co--ordinates
Part 30/16 32,3 (1) 56° 27* 30"N & 02° o1
(2) 56° 27+ 30"N : 02° 02°

(3) 56° 27* o0"N : 02° o2°

(1) 56° 27+ comy & 02° 03!

<5§ 56° 261 0O"N : 02° 03!

: §6 56° 26' 00"N : 02° oy

- (7) 56° 25 30"N : 02° o4

. (8) 56° 25 30"N. : 02° 05!

(9) 56° 24 30"N : 02° 05'

: 10) 56° 25,* 30"N : 02° 06!

. 11) 56° 22¢ oo"N & 02° 06!

© 7 (12) 56° 22¢ comN 1 02° oy

: 213 56° 221 30"N : 02° oy

-~ {1y) 56° 221 30"N : 02° oyt

C(15) 56° 23 comN @ 02° oy

. (16) 56° 23 co™N : 02° 03!

©(17) 56° 23 30"W . 02° 03!

§18 56° 23v 30"y : 02° 02"

19) 56° 25+ CO"N 5 02° 02!

20) 56° 2,0 comN : 02° o1

N 521 56° 2L% 30"N : 02° 01!
' gezg 56° 25,0 30" : 02° 01!
23) 56° 25+ 0O"N : 02° 01°

(24) 56° 25v co"N : 02° 00!

ézs 56° 26' 00"N & 02° 00!

26 : 02° o1

56° 261 CO"N

/]

.»r‘. - . " a duly authorised officer
:Dated-..é%?;?z$. 191

Agreed on vehalf of ESSO PETROLEY) COUPANY LIMITE

By .
a duly authorisedAofficer
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SCHEDULE

Licence No, P.116

Reteinad Area from

Block No., Area

S5q. ¥m,
Part 30/16 32,3
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Agreed on behalf of SHELL UK. LIMATED

'Dated_;.é%?;22§. 19727 -

Agresd on behalf of ESSO PETROLE

By ..

27

0 571

27!
271
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26!
25"
251
2!
2}+'
22
20
20!
221
23

25!
25!
26!
26!

Co-ordinates
30"N ¢ 02° o1!
30"N ¢ 02° 02°
OO"N s 02° 02!
oo 02° 03!
0O"N : 02° 03¢
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‘& duly authorised officer

a duly authorised officer

Dated {9 /101ck . 197%
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First the sea area bounded by lines joining the

European Datum:-

(1) 58° so

(3)
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Thirdly
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Initial
payment

Feriodic
minimum
payments

SCHEDULE 2
Considerations for licence

1. The Licensee shall pay to the Minister upon the grant of the

Licence the sum of £18,903.
2. = (1) Upon the date specified in the mnotice referred to in clause 5

(the marginal note whereof is "Option to continue Licence 4s to part of

the licensed areé”), and on the énniversaries thereof during the term of
the Liqence as céntinuing pursuant to that claﬁse the Licensee shall pay
to the Minister sums (in fhis Schedule reférred to as ''periodic ;
payments') éalﬁqiated as follows:=

(a) upon the said date £50 multiplied by the area factor

(b) upon the first anniversary of the said date £80 multiplied by the
A , area factor

(¢) " " second " moonom " £110 "
(¢) " . third " nowm " €140 "
(e) moon fourth H " " " " £170 ‘ "
(£) " v fifth " oo w n a0 "
(g) | ' sixth " moonn " £230 o
(h) "' seventh " meoon " £260 "
(i) " " eighth " moom W n gogp "
(;) » " ninth " "o " £320 "

(k) m " tenth and every subsequent anniversary of the said date
£350 multiplied by the area factor. |
(2) 1In this paragraph "the area factor'" means the number of
square kilometres comprised in the licensed area at the date upon

which the periodic payment in question becomes ‘due.



‘Royalties

3, = (1) 'Within two months after the end of the half year in which the
Licence is granted, and within two months after the end of every succeed-
ing half year the Licensee shall pay to the Minister a royalty in respect
of those periods respectively of two shillings and sixpence for every
pound of the value of the petroleum won and saved by the Licensee in the
period from the grant of the Licence to the. end of the half year in which
it was granted and in each. succeeding half year respectively Qithout any
deduction except as provided by the next sub-paragraph.

(2) The Licensee may deduct from the amount of foyalty due in
respect of the period from the grant of the Licence to the end of the half
Year in which it was granted and from the amount of royalty due 1n
respect of each succeeding half year respectively -

~(a) If the period in respect of which that royalt& is due is
one in which a periodic péyment was due‘and paid, one
~half of that periodic payment; or.

(b) if the period in respect of which that royalty is due is

a ha;f:year pext following a half year in which a periodic
paymen£ wés Aue and paid, an amount equal to that periodic
payment less any part thereof deducted from the amount of
royalty aue in respect of the period in which tha# periodic
payment was due, |

but if any periodic payment is greater than the amounts of royalty which

'would apart from this paragraph be payable in respect of the period in

which the periodic payment is due and paid and in respect of. the next
following half year, no repayment to the Licensee of the whole or any
part thereof shall be made nor shall the same be taken into account in

respect of the royalty due in respect of any other half year.



(2) The royalty shal; Be paid on fhe value of petroleum shown ey
i;tbe‘statement.of value referreéd to in clause 11 (the marginal note
'whefeof is "Value of petroleuﬁ”) in respect ofzeaeh half &ear,'and in
‘the evehtiof a direction that paragraph'(Z)_of that clause shall not .
: _apply being'Such that-the Liceneee is required to give a revised
E statement of value pursuant to paragraph (7) thereof or in the event
of a dlspute as to the value of petroleum, the Llcensee shall pay to
'the.Mlnlster any addltlonal sum due or the Mlnlster shall pay to the
.Llcensee any amount overpaid as the case may require, within two months
: after the service of the notice contalnlng that dlrectlon or after
.the award of the arbltrator or agreement as to the value of thev |
.petroleumlwon apd sayed 1nztpe_period in.questiqn, as the case may

- require.



' SCHEDULE 3

Working obligations

The Licensee shall during the term of this Licence carry out seismic
survey work in the licensed area and drill therein at least two

exploration wells,



The Official Seal of the Minister
of Technology hereunto affixed is
authenticated by

Assistant Secretary
Auth-orised by the Minister

The Common Seal of Shell U.K. Limited
was hereunto affixed in the vresence of

Director

Secretary

The Comﬁon Seal of Esso Petroleum

Company Limited was hereunto affixed

in the presence of :
Director

Secretary





