LICENCE NO. P/140
. . i

?etroleum (Production) Act 1934
Continental Shelf Act 1964

THE MINISTER OF TECHNOLOSY
,‘ o .
EﬁILLI%SLPETROLEUM EXPLORATION U.K. LIMITED
| FINA EXPLORATION LIMITED
| AGIP EXPLORATION (U.K.) LIMITED
CENTURY POWER AND' LIGHT LIMITED
 ULTRAMAR EXPLORATION LIMLTED

ERITISH ELECTRIC TRACTION COMPANY LIMITED
1 St

LICENCE
to

''Search and Bore for and get petroleum

in Block(s) No. 16/21,,16/29,22/11,22/28,




Incorporation
of clauses.

Term of
Licence,

Right to search
and bore for
and get
petroleum.

THIS LICENCE made €;z~*e~v122 5347A4égqm4{gy 1970 between

the MINISTER OF TECHNOLOGY (hereinafter referred to as "the Minister")

for and on behalf of Her Majesty of the one part and PHILLIPS

PETROLEUM EXPLORATION U.K. LIMITED who%e-registered office ig at
Portlaﬁd House, Stag Place, London, S.&.1., FINA EXPLORATION

LIMITED whose registered office is at Petroflna House, York Road,
London, S.E.1., AGIP EXPLORATION (U.K.) LIMITED whose registered office
is at Carrier ﬁouée, 1-9:Warwick Row, Pondon; S.W.1.,, CENTURY POWER AND

LIGHT LIMITED whose registered office is at 2 Devonshire Square,

London, E.C.2, ULTRAMAR EXPLORATION LIMITED whose registered office

is at 1-2 Broad Street Place, London, E.C.2, and BRITISH ELECTRIC
TRACTION COMPANY LIMITED whose registered office is at Stratton House,

Stratton Street, Piccadilly, London, W.1.

(hereiﬁafter referred to as "the

Licensee") of the other part WITNESSETH as follows:-

A. Clause 1 and clauses 4 to 34 of tée model clauses for production
Liéencea in seaward areas set out in Sghedule 4 to the Petroleum
(Production) Regul#tions 1966 (S.I. 1966 No. 898) shall be incorporated
herein and shall have effect as if herein set out at length.

B. Clause 3 of the said model clauses‘(fhg hgrginal note whereof is
"Term of Licence") shall be incorporatodiherein and shall have-efféct

as if herein set out at length, the daée 8th Juhé, 1970 being inserted .
therein as the date next after which the term éf,this Licencé shall
conmence, |

C. In consideration of the payments and foygltieé hereinafter provided
and the performance and observance by the Licensee of all the terms

and conditions hereof, the Minister, in exercise of the



Schedules

povors conferred upon him by the.Aot of 1934 and the

Act of 196k, hereby grants to the Licensee EXCLUSIVE LICENCE
AND LIBERTY dnring the continuance of this Licence and

subject to the provisions hereof to search and bore for, ano
get,. petroleum in'tne sea %ed and subsoil under the seaward area
oomprising an area of 95,4, equare kilometres more.particularly

described in Schedule 1 hereto being the area comprising block(s)

c

No. 416/24,16/29,22/14.,22/28.

on.the reference map deposited at the office of the Ministry of

Technology, Thames House South, Millbank, London, S.W.l.

Provided that nothing in the Licence shall affect the right

. of the Minister to grant a methane drainage licence in respect of -

the whole or any part of the licensed area or affect the exercise

of any rights so‘granted.

'D. - The Schedules referred to 1n the said model clauses namely

clause 8 (the marglnal note whereof is "Payment of conszoeration | .
for Licence") and clause 12 (the marginal note whereof is "Working
Obligations”) are for the purposes of this Licence schedules 2 and 3
respectively hereunder written.

N WITVESS whereof the 0ff1c1al Seal of the Minlster of Technology

and the Common Seal(s) of the Licensee have been hereunto affixed

the day and the year first above writtén.
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Agreed on behalf of Agip (UK) Limited

A duly authorised officer
Dated J Wy, ok 1376

hgreed on behalf of Centuzy Pouprsand Light Limited

By ..

A duly a
‘ (776 .

s ¢ ¢ ¢ o0 o

Dated .. ..

Agreed on behalf of oration Limited

"A duly dut7or1ued officer
Dated Ak, Ocbliyr

e ¢ f O Cco €O 6 Cc 3 CO Ve s o

ta

Agreed on behalf of The, British Blectric Praction Company Limited

Ly
A‘duly.auLUorich officexr

vavea .5fy Ol / (73

© ¢ 0 0o ¢ 2 00 c oo 0a c s
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' Schedule 1 -

Description of licensed area
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First the sea area bounded by lines joining the followingféo—érdinates oﬁ
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SCHEDULE 2

Considerations for licence

Initial 1, The Licensee shall pay to the Minister upon the grant of the
payment ’

. Licence the sun of £20,862,

Feriodic 2. - (1) Upon the date specified in the notice referred to in clause 5
minimum _ '

payments (the marginal note whereof is "Option to continue Licence as to part of

the licensed area'), and on the anniversaries thereof during the term of
the Licénce as continuing pursuant to that clause the Licensee shall pay
to thé Minister sums (in this Schedule referred to as ""periodic -
payments') calculated as follows:-

(a) upon the said date £50 multiplied by the area factor

(b) upon the first anniversary of the said date £80 multiplied by the
o ' area factor

(¢) v " second " L LI " £710 "
(@) v " thira . " moowoon " 140 "
(e) "M fourth " "o " £170 . "
(£) v " fifth " nowoon " £200 "
(g) " - " sixth " UL "o £230 o
(n) " seventh " noonoon " £260 "
(1) n " eighth " L L " £290 "
(3) " " ninth ti noonmon " £320 "
(k) " " tenth and every subsequent anniversary of the said date

£350 multiplied by the area factor.
(2) 1In this paragraph "the area factor" means the number of
square kilometres comnrised in the licensed area at the date upon

which the periodic payment in question becomes due.




‘Royalties

3. = (1) Within two months after the end of the half year in which the
Licence is granted, and within two months after the end of every succeed-
ing half year the Licensee shall pay to the Minister a royﬁlty in réspect
of those periods respectively of two shillings and sixpence for every
pound of the value of the petroleum won and saved by the Licensee in the
period from the grant of the Licence to the end of the half year in which
it was granted and in each. succeeding half year respectively Qithout ény
deduction except as provided by the next sub-paragraph.

(2) The Licensee may deduct from the amount of foyalty due in
respect of the period from the grapt of the Licence to the end of the half
yeér in which it was granted and from the amount of royalty due ip
respect df each succeeding half year respectively -

(a) If the period in respect of which that royalty is due is
one in which a periodic péyment was dueland paid, one
half of that periodic payment; or
(b) if the period in respect of which that royalty is due is
a ha;f.year next following a half year in which a periodic
payment was due and paid, an amount equal to that periodic
payment less any part thereof deducted from the amount of
royalty due in respect of the period in which that periodic
payment was due,
but if any periodic payment is greater than the amounts of royalty which
would apart from this paragraph be payable in respect of the period in
which the periodic payment is due and paid and in respect of. the next
féllowing half year, no repayment to the Licensee of the whole or'any
part thereof shall be made nor shall the same be taken into account in

respect of the royalty due in respect of any other half year.



(3) The royalty shall be paid on the value of petroleum shown by
the statement of value referred to in clause 11 (the marginal note

whereof is 'Value of vetroleum'") in respect of each half year, and in

‘the event of a direction that paragraph (2)_of that clause shall not

apply being such that the Licensee is required to give a revised

statement of value pursuant to paragravh (7) thereof or in the event

of a dispute as to the value of petroleum, the Llcensee shall pay to

- the Minister any additional sum due or the Mlnlster shall pay to the

~L1censee any amount overpaid as the case may requlre, within two months

after the service of ‘the notice containing that direction or after

the award of the arbltrator or agreement as to the value of the

.petroleum won and saved in the period in questien, as the case may

require.,



SCHEDULE 3

Working obligations

The Licensee shall during the term of this Licence carry out seismic
survey work in the licensed area and drill therein at least two

exploration wells,



The Official Seal of the Minister

of Technology hereunto affixed is
authenticated by

e s s .

Assistant Secretary
Authorised by the Minister

The Common Seal of Phllllps Petroleum Exnloraklon U.K. lelted
was hereunto affixed in the nresence of

Director

Secretary
The Common Seal of Fina Exploration D I
Limited was hereunto affixed in the presence)
of o N

Director

Secretary

The Common Seal of AGIP Exploration (U.K.) )

Limited was hereunto affixed in the )
presence of )
Director
Secretary
The Common Seal of Century Power and )
Light Limited was hereunto affixed in )
the presence of )
Director
Secretary
The Common Seal of Ultramar Fxnloratlon )
Limited was hereunto afflxed in the )
presence of )
. Director '
‘Secretéry



The Qommon'Seal of'Britiéh Electric
Traction Company Limited was affixed

'in the presence of

Director

Secretary

)
)
)






