LICKNCE NO. P.103

Petroleum (Production) Act 1934
Continental Shelf Act 1964

THE MINISTER OF TECHNOLOGY

and
GULF 01l (GREAT BRITAIN) LIMITE

CONOCO LIMITED

NATIONAL COAL BOARD (RXPLORATION) LIMITED

LICENCE
to
Search and Bore for and get petroleum

in Block(s) No. 9/18,9/19,15/30,16/48,
16/23,21/5.




" the MINISTER OF !ECHNOLOGY (hereinafter referred to as: “the M1n1etei”‘

--“THIS LICENCE mede !

! A 6’7 JQW-' 1070 betheeu '

' ';for and on behalf of . Her Hajesty of the one- part and GULF 0IL (GREAT

ERITAIN) LIMITED

'London S.w 1,

whose reglstered offlce 18 at 6 Groevenor Place,

CONOGO IMTED whose reg:l.atered office is at Berlceley

- 'VSquare House Berkeley Square London‘w 1, and'NATIONAL COAL BOARD

',Licensee") of the. other part WITNESSETH as follows.- B

- Incorporation
of clauses.

f

Term of
Licence.

fight to
search and
vore for and
rget petroleum.

(EXPIDRATION) IIMKTED whose reglstered offlce is at Goal Houae, _—

Lyon Road HarrOW, Middlesex (hereinafter referred to aé "the'*

B. Clause 3 of the seid model clausee (the marginal note whereci-ie -

A Clause 1eand clauses h to 3# of the model clauses for production h

:Licenaee in seaward areas eet out in Schedule h to the Petroleam _f
'herein and shall have effect as 1f herein set out -at length.

] "Term of L1cence") ehall be incorporated hereln and shall have effact ™

as if herein set out.at 1ength. the date Bth June, 1970 Seiné .

inserted therexn as. the date next after wh;ch the term of. this Ldesne.:
shall -commence. .

Ce In conEideretion of the paymente and’rejelties hereiuaf“er

‘;{.

M

#

fprov;ded and the performance and observance by the Llcensee of all

the terms and conditiens hereof, the Minlster, in exerclse ef the

4‘%f'i‘

-, .

w3

ol

.‘.‘.‘
)

:(Production) Regulatione 1966 (S.I.,1966 No. 89?)‘ehall be, 1ncernoretun'éf



powers conferred upon him by the Act of 1934 and the

Aet of 1964, hereby grants to the Licensee EXCLUSIVE LICENCE

AND LIBERTY during the continuance of this Licence and

subject to the provisions hereof to search and bore for, and

get, petroleum in the sea bed and subsoil under the seaward area

comprising an area of 1,187.,8square kilometres more particularly

described in Schedule 1 hereto being the area comprisinrg block(s)

No. 9/18,9/19,15/30,16/18,16/23,21/5.

on the reference map deposited gt the office of the Ministry of

Technology, Thames House South, Millbank, London, S.W.1.
Provided.that nothing in the Licence shall affect the right

of the Minister to grant a methane drainage licence in respect of

the whole or any part of the licensed area or affect the exercise

of any rigchts so granted.

Schedules D. The Schedules referred to in the said model clauses nameiy
clause 8 (the marginal note whereof is 'Payment of consideration
for Licence") and clause 12 (the marginal note whereof is "Working
Obligations') are for the purposes of this Licence schedules 2 and 3
respectively hereunder written.

IN WITNESS whereof the Official Seal of the Minister of Technology
and the Common Seal(s) of the Licensee have been hereunto affixed

the day and the year first above written.



Schedule 1

Description of licensed area

First the sea area bounded by lines joining the following co-ordinates on

European Datum:-
v - e
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Secondly
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Initial
payment

Feriodice
minimum
payments

SCHEDULE 2

Considerations for licence
1. . The Licensee shall pay to the Minister upon the grant of the
Licence the sum of £35,63.
2. - (1) Upon the date specified in the notice referred to in clause 5
(the marginal note whereof is "Option to continue Licence as to part of
the licensed area'), and on the anniversaries the?eof during the term of
the Licence as continuing pursuant to that clause the Licensee shall pay
to the Minister sums (in this Schedule referred to as "periodic
payments") calculated as follows:w
(a) upon the said date £50 multiplied by the area factor

(b) wupon the first anniversary of the said date £80 multiplied by the
‘ ’ area factor

(¢} " second " Bonoon " £110 "
(@ " " thira “ Y S TTs "
() " . " fourth moowom w90 3
(£) "™ % giggn o noomoom o ga0g "
@ " eixth noomow o gasg "
(h) " % geventh " noonw o gagg "
(1) " " eighth IR £290 "
(i3 " " ninth " "oowoow o g320 "
(k) o " tenth and every subsequent anniversary of the said date

‘£350 multiplied by the area factor.
(2) In this paragraph “the area factor" means the number of
square kilometres comprised in the licensed area at the date upon

which the periodic payment in question becomes due.



‘Royalties

2, - (1) Within two months after the end of the half yéar in which the
Licence is granted, and within two months after the end of every succeed-
ing half year the Licensee shall pay to the Minister a royalty in respect
of those periods respectively of two shillings and sixpence for every
pound of the value of the petroleum won and saved by the Licensee in the
period from the grant of the Licence to the end of the half year in which
it was granted and in each.succeeding half year respectively without any
deduction except as provided by the next sub-paragraph.

(2) The Licensee may deduct from the amount of foyalty due in
respect of the period from the grapt of the Licence to the end of the half
yeér in which it was granted and from the amount of royalty due in
respect of each succeeding half year respectively -

(a) If the period in respect of which that royalty ig due is
one in which a periodic payment was due and paid, one
half of that periodic payment; or
(b) if the period in respect of which that royalty is due is
a halftyear next following a half year in which a periodic
paymeni was due and paid, an amount equal to that periodic
payment less any part thereof deducted from the amount of
royalty due in/;;spect of the period in which tha# periodic
payment was duq:k
but if any periodic payment is greater than the amounts of royalty which
would apart from this paragraph be payable in respect of the period in
;hich the pericdic payment is due and paig and in respect of. the next
following half year, no repayment to the Licensee of the whole or any
part thereof shall be made nor shall the same be taken into account in

respect of the royalty due in respect of any other half year.



(3) The royalty shall be paid on the value of petroleum shown by
the statement of.value referred to in clause 11 (the marginal note
vhereof is "Value of petroleum') in réspect of each half féar,‘and in
the event of a direction that paragraph (2) of that clause shall not
apply being such that the Licensee is required to give a revised
statemenf of value ﬁursuant to paragraph (7) thereof or in the event
of a dispute as to the value of petroleum, the Licensee shall pay to
the Minister any additional sum due or the Ministef shall pay to the
Licensee any amount overpaid as fhe case méy require, within twe months
after the service of the notice containing that direction or‘after
the award of the arbitrator or agreement as to the value of the .
pgtroleuﬁ won and saved in t@e_period in question, as the case may

require,



SCHEDULE 3
Working obligations

The Licensee shall during the term of this Licence carry out seismic

survey work in the licensed area and drill therein at least ome
exploration well,



The Official Seal of the Minister
of Technology hereunto affixed is
authenticated by :

Assistant Secretary
Authorised by the Minister
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The Common Seal of Gulf 0il (Great Britain) Lihnted

was hereunto afflxed in the presence of
Director

. Secretary

The Common Seal. of Conoco Limited
was hereunto affixed in the presence of

Director

Secretary

The Common Seal of National Coal Board
(Exploration) Limited was hereunto
affixed in the presence of

Direotor

Secretary

e

Mt St S



