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TS TICENCE made @w-i@ﬁy i}ﬁ;gﬁk 3»@% f
the HINISTER OF TECHNCLOGY (hereinmafter referred to as Hine Mindster™)
for and on behalf of Her Majesty of the one part and BP PETROLEUM

#

{ DEGELOPENT LIMITED whose registersd office is st Fritammic House,

Moor Lane London,B.C.2.

(hereivafter referred to as "he
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g licenses™} of the other part WITNESSETE ss followst-
| : | .
1

sacorporation  A.  Clause 1 snd clauses 4 to 3% of the wodel clauses for production

3¥ clauses.
: Licenses ip sesward arsas set out in Sehedule & to the Petroleum
{Production) Regulations 1966 (8.1. 1966 No. 898) shall bs inscrporabsd

herein and shall have effect as if herein set out st length.

;grm of _ B.  Cleuse 7 of the said model clemses {the marginal note wheraof is

: roenas “lerm of Licence") shall be incorporated herein and shall have effest
; | a5 1f herein set omt at lsngth, the date 8th June, 1970 being o
I ' inserted thersin as the dabe next affer which the term of this Lic@mné
? shall commence.

In conpideration of the payments and royaliies hereinafter

light to Ce
isaareh and '
loore for and provided and the performance mnd observance by the Licensee of all

at pebtroleum. _ _ .
the ferms and conditions hereof, the Minister, in exercise of the

WH.—HWA .



powers cemferred upon him by the fot of 1934 and the
? Aot of 1964, hereby granbs to the Licenses EXCLUSIVE LICENCE

AND LIBERTY during the continuance of this Licence and

P bt o

subject to the provisions hereof to search and bore for, and
get, peilroleum in the ses bed and éu%ﬁoil:undar the seaward area
somprising an area cf%sogaﬁé BORATE kil@métres more particularly
deseribed in Schedule 1 hereto being the srea somprising blockis)
No. 13/25,45/22,40/27,16/28,22/ 24,
on the refzrence may deposited st the cffice of the Ministry of
Technology, Thames House South, MNillbank, London, S.W.l.

Provided that nething in the Licence shall affect the right
af the Minister to grant z methans ﬁrainag& dicence in pespsct of
the whole or any part of $he licensed area or sffect the exercise

of any rights so granted,
Eahe&wleﬁ D, The Schedules referred to in the said wodel clauaes_ﬁamely

. clanse & {the marginal note whereof is "Payment of écnﬁideratian
for Licence") and clamuse 12 {the marginal note whersof is "Working

Cplizations'} are for the purpeses of this Licence sehedules 2 and 3

regpectively heresunder written.

IN WITHESS whersof the Official Seal of the Minister of Techmology
and the Common Sealis) of the Licenses have besn hereunto z2ffixed

the day and the year firsit above wrilten.
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SGLHEDULE 2

Considerations for licence

% Indtisl le The Liecensee shall pay to the Minister upon the grant of the
- payment :
E Licence the sam of £32,953,
periodic Ze = {1} Upon the date specified in the notice referred fo in clamse 5
?m@aﬁs {the marginsl note whereof ig YOption to conbinue ldcence as to part of
the licensed area¥), and on the anniversaries therenf during the term of
the Ll@ena@ HE a@ﬂtxnumng pursuant to that elause the Licenses shall pay
to the Minister sums (in this Schedule referred to as “periodic
peyments'’) colculated ss Tollows:e

{2) upon the said date £50 multiplied by the ares factor

(b) upon the First armiversary of the sald date £390 maltiplied by the
aren factor
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{3 # ¥ tenth and every subsequent ammiversary of the said date

B350 multiplied by the ares factor,
{2) In this paragraph Ythe ares factor! memns the number of
Bauare kilometras comrriged in the licensed arsa at the dats Tpon

which the perisdie payment in question besomes dus.




Royalties

s = {1} Within two months after the end of the half year in which tha.
Licence is granted, and within two months sfter the end of SVEXy succeed-
ing balf yesr the Licensee shall pay to the Minister a rﬁyélty in respect
of thoss pericds respectively of two shillings and sixpence far avery
pound of the %alu& of the petroleun won and saved by thé Licensee in the
perded from the graunt of the Licence to the snd of the half year in which
it was granted and in each succeeding half yesr respectively without axy
deduction except as provided by the pext Subparagreph.

{2) The Licensee may deduct from the amount of #ayaiﬁy due in
respect of the period from the grant of the Licence to the end of the half
y@ér in whick it was grasted and from the mmount of reyaliy due in |
respect of sach succeeding half year respactively -

(a) If the period in respect of which that ray#lty is due is
@ae.in which a periocdic ?#ﬁﬂ%ﬁ% was due sand paid, one
half of that periodic payment; a::x‘.
{b) if the period in respect of which that royalty is due is
B h&lﬁ_gﬁa@ next following a half year in which a perindic
§aymaa£ was due and paid, sn amonot squal to that veriodic
y&y&aﬁt i=ss any par% therecf! deducted from the amount of
royalty dee in respect of the period in which that pericdic
rayment wag dus,
but &f any periodic payment is greater than tha.&mmuxzﬂ of royalty which
would apert from this paragraph be payable in respect of the pericd in
which the periodic payment is dus and paig and in regpoct of the nexd
following balfl year, no rapaymé%t to the Licensee of the whels or any
part thereof shall be made ner shall the same be taken into asccount in

respect of the royalty due in respect of any sther half TEET .



{3} The royalty shall be paid on the value of petroleun shown by
the statement of value referved $o in clause 11 (the marginai note
whereof is "Valve of vetreleun’) in res spect af each half year, and in
the event of a direction that paragraﬁh {2} of that clause shal] nat
spply being such that the Licensee is required to give a revised
statenent of value pursuant o peragraph (7} therzof or in t&é avent
of a dispubte as fo the valus of petroleun, the Licen#&e shall pay to
the Minister any additional sum due or the Minister shall pay to the
Licensee any smownt errerpaid as the eége mag reguire, within two moniths
after the service of the notice containing that direction or afier
the awsrd of the arbitrator or agreeméﬁt as to the value of the
paﬁrﬁleﬁ& wén and gaved in the perded in guestion, as the nase may

reguire.



Forking obligaiions

The licenses shall during the term of this licence carry out selamic

76y work in the licensed ares and ﬁri}l_%he%éiu 8t least two exploration
wells provided %ha%:if the 1i@anaaé aatisfies %ha Minister that the driiling
of & s@ca@d arpioration well is not §uszifia%l§ tha licensee ghall nct_b&
sbliged to drill wors than one exploration well.



The Official Seal of the Minister
of Teehnology hereunto affixed is

e _
Aggistent Secretary )

futhorised by the Minister
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The Dommon Seal
was haveunte aff

£ :;;F Fetroleun Development Qjmf:»'
zed An the vresence of .






