LICENCE N, P.OB8

Petrolenn {Profuction) Aot 1934
Dontinentsl Shelf Act 1964

THE WIHISTER OF POVER
and

TOTAL OLL HARINE LIMITED
COASTAL OIL COMPANY LIMITED

(UK. ) LIMITED
EURAFREP OIL COMPANY LIMITED

oo OTE COMPANY LIMITED

DOPAREX HORTH SEA FPETROIEUM COMPANY LIMITED

LICENCE
o
Seapeh and Bore Tor and get petroleum

in Block{s) No. 48720
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THIS LICENCE MADE Hio abvor d"fﬁ’ sf?%wéq;, 1966 between
the MINISTER OF POWER (hersinafber referved to as "ihe Hinistert)
for and on behalf of Her Majesty of the one part and TOTAL OIL
HARINE LINITED, whose registersd office is at Seymour Mews House,
Wignore Htrest, London, W.l, COASTAL OIL COMPANY LIMITID, whoss
reglstered office i at 53, Wew Broad Strest, Londan, H.0.2,

AUXIRAP (U.K.) LINITED, whose registered office is at 128, Queen

Victeria Street, London, B.C.4, BIRAFREP

OIL COMPANY LIMITED, whose
vegistered office iz at 128, Queen Vietoris Street, London, B.C.hy,
COPRASEA OIL COMPANY LINITED, whose reglstered office is st 5, New

Gouwrd, Lincoln's Ton, Dondon, W.C.2 and COPAREY NORTE SEA

FRIROLEM COMPANY LIMITED, whose repistered office iz at 80,

Cheapside, London, H.0.2 {hereinafter referred to as "the Licenses® )
of’ the other pert WITHESSETH zs followmaie~

A, Clause 4 and clauses 4 to 3% of the medel olsuses for
production licences $@t cut in Schedule 2 to the Psirolsunm
{Produstion) {Cantin@n¢al.8h€1§ and Territorial Sea) Repulations
4964 (9.1, 1954 Ve, 7@8} éhall be dncorpeorsted herein end shsil
have effect as if herein sst out at length,

B, Clause 3 of the said model clauses {the marginal note whereof
is "Term of Licence™) shall be incorporsted herein and shall have
effect as i¥ herein set oot at lengthk, the daté é?@%éyaﬁk&mé;#12§§5'
heing inserted thereln as the date next after which the term of

thig Licenge shall commencs,



: 'Z"‘”C tions

In sonsidsration of the payments and royalidies hereinafter
provided and the performance and cbservance by the Licsnsee of all
the terns and conditions hereol, the Hinister, in exercise of the
powers conferred upon him by the Act of 19% and the Ant of 1 Gk,

IVE LITERCE AND LIBEZRTY

hereby granits to the Licenses EXDT
during the continuance of this Licence and sublject to the provisions
herect to search and bore for, and get, petrcleum in the sea bed and
subsoll under the sea ares aompriﬁiﬁg an aves of Zhb.7  souare
dilemetres mors particularly described in Sehedule 1 hersto peing
the area comprising block(s) Ne, L9720

o the reference map depesited at the principal office of the
Hlmdastry of Power:

Frovided that nothing in ths Licencs shall affent the right of
fhe Mindster to grant a methane drainsge licence in respeot of the
whole or any part of the licensed area wr affect the exerciss of

any rights s granted,
Do . {1} VWhere the Minister is satisfisd that any atrata in the
idesnsed area or any part thereof form part of an oll Field obher
parts whereol are in an area to which the Minister's powers to grant
1ic¢nqas pursuent o the Act of (9% or the Act of 1984 A not apply
and the Hinlster is satisPied that 1t is sxpedient *ﬁ ot the oil
ield sheuld be worked and developed as a unit in co-operation by

censes and ail other persons heving an intersst in any part

i

i»}a

the 1
of the oll fﬁelég the Mindster may from time to time by neitice in
writing give the llocsnsee such directicns as the Minister may think
it as to the mamner in which the rights cenferred by thisz licence

shall be exersissd,



Sehefules

{2} The licenses ghall observe ang perforn a1l such
requirensnts in reiation to the lieensed.ar&a &5 may be spepifisd
in any suph direatioae

-

{ %) gny Such direction mav add to, VATY or reveke the
mmwﬁthQféa%mﬂ%maw sohene,

(&) In thie tlause the SXPressions ®oil Pielgr ang
“devslopment sehens” have the neaning a88igned therate by clayse 13

of the ssia model clauzes,

5 The Schedules referred to ip the said model clzuses nampaly

PRy

4

Slause 8 (the BErEinal note wherecl is "Payment of monsiﬁeratja&
Tor Licence”) apa clavse 12 {the marging] note whersef ig "Working
u%ligatioﬂsﬁ} are for the purpeses of this lcencs sohedules 2 and
3 r&apa&tivaly'hﬁreunﬁer #ritien, |

IN ¥ITnes whepreof the Official Seal of the Hnister o Powsr ana

the Common Seal{s) oF the Licensee have been hereunto affixed,




SCHEWLE 1

Dascription of licensed area

The ses aroz bounded by lines joining the following po-ardinates on
Buropean Datumi~ _
(13 53°30t00mm  2°48'00%E  (2) 53°30'00MN: 3%00700"E

(3) 53°20000m: 3°0T0OYE (&) 53 20%00%E: 2"natoore




SCHEDU L 2

T ennea
LA E

naiderations for

L. mno Ticensee shall pay to the Hinister upon the g1 rant of the Licenca

the dete specifisd 1ln the notice referred to Lo clause
g o
(the mergingl note wherscf s "Option Lo conhinue ldnence a8 to pari of

the licensed areal), and on the anniversariss thersct during the term of

the Ticence as continuing pussuant to that clause the Jdesnses shsll pay

P 7 e e P ..
tn the Winister sums {in this Scheduls referred to as "periodic paymants™)

{a) upcn the said date 40 multiplied by the avea Tactor

(6} wupon the first anniversery of the said date 2685 multiplied by the area
. c»v'tf}r
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tepth and every subsequent amniversay of the said date
L2590 multiplied by the ares Taotor.
(23 Ty this paragraph "the araes facker® means the namber of

squere kilometres comprissd in the licensad ares st the dats upon

which ths periodic paymsnt 10 g pestlon becomes dud,.



%, = {1} Within two months after the end of the half year dn whioh the
Livence is grented, and withln two months affter the end of svery suscssding
half year the Licensee shall pay to the Mindlster s royaliy in respect of

.\ 5 .L"% - S ey R R - o el
those perieds pespectively of twe shillings end sixpence for every pound of

the valus of the petroleunm won and ssved by the Licenszee in the perlod from
2 &

the grant of the Livense to the end of the hall yesr in whiob if was granted

oo

andl in ead

1 succeeding half yesr respectively without any deduction axcspt
as provided by the next sub-paragraph.

{2} The Liecensee may deduct from the amount of royalty due in respect
of ﬁhﬁ perind from the grent of ths Licence to %the end of the hall year in
which it was granted and from the amount of royally due in respect of esch
sucteeding hal? year respsoblively -

{a) If the period in respset of which that royalty is due
is ome in which a periodic payment was dus and pgiﬁ?
ovie hald of that periadic payment: or

Eal

(B} if the period in respect of which that royalty is due is

b

5 half year next following s helf year in which o pericedic

paynent was due and pald, an smount egusl to that periocdis
payment less sny part thereo? deducted from the amount of
royalty dus in respect of the perdod in which that periodic
payment was due,
bub iFf any pericdic payment Is greater than the amounts of royaliy which
would aperd from this paragraph be pasysble in respect of the period in
which the periodic payment is due and paid and in respect of the next
following half year, no repayment to the Licenses of the whole or any part
thereof shall be made nor shall the same Le takan int& aegount in respesct

of the royvelty dus in respect of any other hedd yesr.
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(ﬁ) The royalty shall be paid on the value of petroleum showm by
the statement of v%lue referred to in elauss 11 {the marginal note
whereol i3 "Value of petroleuws”} in respect of sach half year, sud in
the event of a direction that paragraph (2) of that clause shall net
apply belng such that the Licenses is reguired to give a revised
statement of value pursuant Yo paragraph (7] thereof or in the event
of @ dispute as to the value of petrolews the Licenses shall pay to
the Minister any additiconal sum due or the Minister shall pay %o the
Licenses any smount overpald as the cage may fa@uim 5 within ftwo months

affer the gerviee of the notice containing that directio fhar
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the award of the arbitrater or sgreement asz to the value of the
o
petroleuwn won and saved in the perded in gquestion, as the oass may

veguire.

Warking obligationg
The Licensee shall durdng the term of thisz Licence carry out

selsmic survey work in the licensed area and drill therein at least

one exploration well,




The OfPicin] Seal of the Minister
of Pouver wos hereunto affixed
in the proscnce of ond is horeby

suthonticeted by o

o porson outhorised by
the Minister do act in thoei
behol

The Common Seal of Teial 011 Merdne
Limitaed

was horounte offixed in the
progence of

Lo hor
seratary
The Common Scal of Ceastal g3l

Company Limited wos harounto affixed
in the progesse of -

Dirgokbor

4

whe Gommor Stal of suxirep {UeX.)
timited wos hersunte offized
in the prosgncs of

Diractor

The Common Seal of Burcfrep 011 Company
Timited wes hersunto o fixed in tho
prosenes of

LT WL

L Ll



é Common Seal of Colrasea 011 )
ewpany LDimited was hereunto alffixed
“the preasnos of

Dirsctoy

Secretary

The Common Seal of {oparsx North
Sea Petroleum Company Ldmited

wad hersunte sffixed in the pressnce
of

R S Sl v

irsctor

decratary






