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{ISTER OF POWER (hersinafter referred to as “the M3

:'ngnéjan behalf of Her Msjesty of the cne part end STONA

AND GAS COMPANY LIMITED, whoss reglstexed office is at 4, London

*§ }$f$@ﬁ§ﬁimgﬁ§ Pingbury Circus, London, E.C.2 and KARATHON

NORTH SEA (G.B.) LIMITED, whose registered office is at
é%i£'§riaxsg London, B.C.2, (hersinafisr referved to as

ensee”) of the other part WITNESIETH as followsi-

s%;é"am& slauses 4 toe 3% of the modsl clausgsas for
jaﬁfﬁia@nsﬁs set oud dn Scheéulﬁ Z %o the Petrolsum
1ctlan} {(Continentsl Shelf and Territorial Sea) Regulations
“f (& T. 1964 No. 708) shall be incorporated hevein and shall
véteffect as if herein set out st length,

Clause 2 of the said mpdsl olauvses {the marginal note whereof

%

Term of Licencs®) shall be incorporated hersin and shall have

ﬁiseacﬁ shall oommense.,
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L Tn consideration of the payments and royalties hereinafter
provided and the perfornance snd pbeervance by the Licensse of all

+the i sxercize of the

the terms and cenditions herect, ndater,

L POWETE sonferred upon im by the Apt of 1934 and the Aoy of 1964,
hershy grants to the Licengses LICENCE AND LIBERT
during the continuance of this Ticmnoe and subject bo the provisions
hersof to search and bore for, and gel, petr sleun in the sea bed and
subsoil under the ses ares comprising an arsa of  624.E square
wilemetres more particclarly deseribsd in gohedule 1 bersto being

- #
he aras of m?’“iulﬂw Tl @{,K{ ._!1 M, 4}/5 " Eafﬁ'% 53’{?
cn the reference map deposiited at the principad off ef the

mreotions

ns bo oll
fieldr apross
boundaries.
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Hindsitry of Power:

Frovided that nething in the liceme shall affect the right of

the Minister to grant & methane dralnage licence in respsct of the

=

whole ov any part of the licensed affect the exerciss of

aree OF
any rights a0 grantad,

satisfied

D {4

thet any strata in the

ticensed srea Y any trerect form pert of an oil fleld other

iy oan ares to which the Hntetaer' s

nowers to grant

licences pursuant to of 1984 do not apply

and the that the oil

e mter ts sabtls?

Field should be worksd and

the linenses and all obher personsg wving an intersst in any part
of the oil field, the Hinister may from time to time by noetles in
sriting glve the licensoe 5us ok divecticns s the ¥indster way think

Pit me Lo the manner in whick the rights conferred by this licence



{7} The licensee shall observe and perform all such

as may be spscifisd

@
]
&
#

-ﬁéqﬁi}em&ﬁﬁﬁ in relation to the licensed
f a$y-saGh direction.

LycAny-such direction may add to, vary or revoke the
wovisions of a developpent schenme.

{4y In . this glause the expressions "oll field” and

signed thereta by olauss 47

ent sohems" have the meaning as

#atd model clauses,
he Schedules referred to in the said model clasuses namsly

e 8 {the margival note woerecof is "Payeent of considerstion

for Licence") and clsuse 12 (the merginal note wherecf Is "hWorking

A F
an

Mldgations®) are Tor the purposes o THIS LICENRUE soheduies 2 and
spectively hereundsy writtsu.

TTNESS wheresf the (Ificial Seal of the inister of Power and

‘Common Seal(s) of the Licenses have been hersunto affixed.



Deseripbion of licensad area

v lines Joining the following co-crdinstes on
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Gonsiderations

{the marginal note vhersof

1

the Licencs as continuing

Eaed

t0 the Hinister sums

Upen the date

i
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1

i 1ioe

"Option to contir

3

hegon

4

he Minister upon the grant

ue Lioseng

e .
d to as

I

cioe referred to in glause 5

licenses shell pa

odie payments®)

{2} wupcn the said dats 20 miltiplis ares Factor

(B} upon the first annive of b ate 265 multiplied
facte

(o) R seccnd u B # " 890 "
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(k) P tenth and every subsequent smviversay of the ssid dste

# o 2,

SGuarag

whicht the perisdic sayme

LoEns

ion booones

due,

means the sumbsr of

2 area &t the date upon

o part of

the term of




T

helf wvesr the Licenses shell pay to the Minister a royalty in respeset of
those pericds respechively of two shillings and sixpence for every pound o

the valus of the pebreleum won and saved by the Licsnsee in the period Prom

the grant of the Litence to the end of the hall year in which 1t was grented
and in each succeading half year respectively without arny deduction except

as provided by the next sub-paragraph.

(2} ‘fhe Licenses may deduct from the awount of royalty due in yespied

of the peried Prom the grant of the Licence to the end of the hall year in
which it was granted and from the amount of royaliy due in respect of each
sustaeding heif year respectively -~
{a) If the period in rsepect of which that royalty is due
is omne in which a perdodic paymend was due and naid,

one helf of that pericdic peyment; or

(Y 4if the perdod in respect of which that r§yalty'is due is
g half yespr next Following a half yesr in which o perieodic
payment was due and pald, an amount egual to that periodic
payment less any part thereof deducted from the amount of
rovalty due in respect of the peried in which thet perdedic
payment was due,

Chut i any periedic psymsni is greater thean the amounts of rovaliy which
would spart from thie parsgraph be peaysble in respect of the ;eria& ix
which the pericdic payment 1s due and paid and in respect of the naxt
following helf year, no repaymert to the Licensee of the whole or eny yarﬁ.

shareof shall be mede nor shall the same be taken into sccount in respect

of the rovelbty dus in respect of any other hall pear.




{3} The royalty shall be paid on the value of petroleum shown by

the statement of value referred to in clause 11 {ths marginal note
whersaf 18 "Value of petroleum®) in respsct of sach half year, and in
the avent of a direction that paragraph (2) of that clause shall not
apply being such thet the Licensse is requivrsd to glve a revised

statement of velue pursuent to parageaph (7) theresf or in the event

of e Aispute 2s to the velus of peiroleum the TLicenses shall pay o

the Hinilster any additionsl sum due or the Minister shall pay %o the

Licensee any amoun® overpaid as the case may reguire, within two moubhs

after the servics of the notice contalining thet dirsction or alter
the award of the arbibrstor or agresment as to the valuge of the

ot
petroleuwm won and saved in the period in guestion, as the case may

regquite,

The Lisensss & ng the term of this Litence carry out

seismic survey work in the livensed area and drill therein at least

ong exploration well.




The Official Heal of Lhe Hinister
of Power was hereunto affimad

in the presenne of and i85 hereby
authenticsted hy - '

A perses authorised by
the Minister to acht in thet
Behall

“he Commen Seal of Signal 041 and
Gas Company Limited
was hersmbsy af fized

in the
LIEEEnes o i

Direotor

Beorgrary

ihe Common Ssal of Marathan Fetroleum
Borth Ses {G.B.) Limited was hersunta
affixed in the prosence pf

Dlreotor
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