LIOENOE N0, P OBY

Petroleun (Pr&duﬁtieﬁ} Aot 3934
Qontinentsl Shelf Act 1964
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B PETROLEDM DEVELOTAGENT LINITED

LICENCE
to
Search and Bore for and get petroleunm
in Block(s) FNe. 24/9, 21/10, 25726,
28/8, 30/




Inoorporation
of olauses.

Tarm of
Lioense,

TS LICENGE made Yo %w-% ;‘ggﬁ?ﬂéy (,7” Bt 1965 between
the MINISTERL 0F POWER {harainaftér referred to as "the Minisbter®)
for and on behalf of Her Mejiesty of the ons part and B? FETROLEUH
TEVELOPUENT LIMITED whose registered office is sb Britannie House,
Fingbury Cirous, London, E.C.2 (hereinafter referrved to as "the
Licensee") of the other part WITHESSEIH ss follows:-

Ay mieuse 1 and clauses b o 3% of the wodel clauses for
prgﬁucﬁiaﬁ Licences set oub in Schedule 2 to the Pefroleum
(Production} {Continental Shelf and Territorial Sea} Regulations
406 (8,1, 1964k No. 7081 shall be dnsorporated herein and shall

have affest as 1T herein set out &t lesngth,

B Clauss 3 of the sald model claouses {the marginal note whereofl
is “Term of Licence®) shall be ilnecorperated hersin and shall have

effect ss 4if herein sei ocut at length, the date é%@£*ﬂ&&&«§;sz?é§

% a

neing inserted therein ss the date next alter whioh tha term of

fuds

this Licence mhall ocommenca.



Ql“h@ Lo sapy
and bors fﬁr
antd get
petrolsum

Diregtions

as Lo oil
figlds across
houndaries.

ol

G.  In consideraticn ¢f the payments and royvaliiss hersinafter
srovided and the perfo =z and ebservance by the Ldecenses of a1l

the terms and conditiong herecf, the Hinister, in exercise of the

wowers cond

%

erred upon him by the Agt of 1934 and the Act of 1964,

m . T

herehy grants to the Licensse BEACLUBIVE LJ

I0E AND LIBERTY

during the cnflnu noe of this Ldcence and subject to the provisions
hereci to search and bore for, and get, petroleun In the sea bed and
subseld under the ses ares comprising an area of 112205 sguare
kilumetres more partlioularly dsscribed in Schedule 4 lereto belng

the ares comprising blook(s) Mo, 24/9, 29/10, 23726, 28/48, 3074

on the noe map deprsited &t the principal office of the
Hletry of Power:

-

Provided that nothing in the Licence shall affect the right of
the Minister te grant s methane dreinags licencs in respect of the
e

whels o an ¥ opart of the licensed ares or bothe exercise of

{J

i

o3

i

- Kee ol . y A
ALY TLENTE B0 gT&ﬁtw&e

ere the

ta i bthe

satinficd that anv s

iicensed area v sny part thereod forw part of an oll Fisld other

linences pursaant to the ot of
and tThe Minister 1s satizffied that it is empedient that the il

field should be werked end developed as a undt in co-cparaticn by
the licensee and all oiher persdns having an interest in any part
of the odll fleld, the ¥inlster may from tisme to tinme by nofice i:

writing give the Licensze such directions

§-‘.'

erred by this licence

it as to the manner in which the rights con

shall be exeroissd,



(2% The licensee shall observe and perform all such

rea a3 Ay be specified

i\‘

r@qui%em&ntﬁ in relastion to the licenmsed
in any such dirsction,

{2} any such drection may add fe, vary or revoke the
provisions of 2 development scheme.

(L) Tn this clause the sxpressions "oil field" and

*development scheme® have the meanlng sssigned 1 hereto by olause 13
the said model clausss,
Sohedules F. The Sehedules referred Lo in the said model clausss namely

clause 8 {the marginal note whereof is "Faywent of consideration
for Licence") and clause 12 (the narginal note whereof iz "Working
(eligations™) are for the purposes of this Licence schedules ¢ and

% rgapsctively herewnder writ

-

TH OHDTNESS whersof the Gfficial Sesl of the Winister of Powsy anc

the Common Seal{s)l of the Licensse have been hersunto aifixed.




SCHEDULE 1

Description of licenssd ares

wirst the sea ares bounded by lines Joining ths following co-ordinaies on

Bupopsan Datums-
{1y 57° 5o* oon

{3) 579 L0* oo

JoF:

e

o zar oor g {2) 577 s0% oow owe 4F oo

1% 00t 9ot B () 57° 100 QOvN:  O° 36

Sewontly the arss brunded by lines jeining the following co~ordinates on

Buropesan Jabums=-
(4) 579 10t oov
(3) 56° 50% oo¥
Thirdly the sea ares
Buropean Dabums—
(1) 56° 300 co®
{3) B6° 20t oov
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P . . " N e %
» - {1} Tithin two months after the end of the half vear in which the

N

"l

Ficenvce iz granted, and within twe months after the end of avery succeading
halfl year the Licenses shall pay to the Minister a royaliy in respect of
Fal

those perleds respectively of dwo shillings and sixpence for svery pound of

the velue of the peirolesum won and saved by the Licensss in the poxded from

[

the grant of ihe Licennce bdo ths snd of the nalf wyear in which 1t was bramteﬁ
and in sach succeeding hall vesr respact v&lv without any deduction except
as provided by the next sub-parsgraph.

(2% The Licenses may deduct from the amount of rovalty due in respect

of the peried from the grent of the Licence to the end of the half vear in

which 4t was granted and £from the amount of royalty due dn respest of each

succeading hall year respectivaely =

(@} If the perdied in respect of which that royality iz dus
is one ln which a pericdis payment was dus and paild,
ong half of that periodic pavment: or
§ {b} 1 the pericd in respect of which thaf royeldy ig due is
g halfl yesr next following a half ysar in which 5 paricdlo
payment was dus and paid, an amount scusal o that perdodic
payment less any part thersof deducted from the amount of
royvelty due in respect of the peried in whiech that perdodilc
payment was dus,

Cbub 4P any perdedic peyment is grestsr than the amounts of rovaliy which
would apsrt from this parsgraph be paysble in respect of the perdod in
which the perilodic payment iz due and pald and in respect of the next
following half wysar, no repayment o the Licenssee of the whols or any pard

therend zhall be made nor shall the sams Le taken into account in respscot

Y dhe rovelty due in respect of any other half year.
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BOVEDULE 3

Working obligations

genne garey oulb
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