LICENCE Np. P,0%7

Petroleun {Production) Aect 1934

Comtinental Bhelf Aot 1984

THE ﬁiHiS?ER CF POVER
and
ABPET PETROLEUH LIMITED
BRITIGH SUN L COMPANY LINITED
BORIH SBA BEPLOITATION ﬁﬁﬁ RESEARCH CONPANY LIMITED

SUPEEIOR OIL (U.K.) LIMITED

CAMADIAN SUPERIOR OIL (V.X.) LIMITsd

LICENCE
Lo
Search and Bere for and get petroleum
in Blook(s) No. &2/3, 42/17, 48/11, 18/28,
48/29, 49/28
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Incorporation
of olavses,

Tore of
Woenps,

Right %o sesych
and bhore for
mnd ged
petroleun

the MINISTER OF POWER (hereinsfter referred to as *the
for and on behalf of Hep ¥ajssty of the ene part and AR

PETROLEUY LIMITED whose registersd office is at 13, Ly

BEPLOTTATION AND RESEARCH COMPANY LINITED whose regist

is at Bush House, Aldwych, London, WeUusds, SUPERIOR O
LIMITED, whoss reglstered office is at Chestergate Eauaeyﬁ 11
Bridge Road, London, $.W.1l. and CANADTAN SUPERIOR 0IL (U.K.)

LIMITED, whose registered office is 8t 37, Norfolk Street, London,
Walods, (hevreingfter veforred to as "the Livenses” ) of the othep

part WITNESSETH as follows:we

4s  Clavse 1 and olauses & te 33 of the model clausss Tor produstion
ldoences set out in Sobedule 2 %o the Petroleum (Production)
{Continental Shelf smd Territorial Sea) Regulations 196k (8.1, 1964
Ne.708) shall be incorporeted herein and shall have effect ag if
herein set out at length,

B.  Clanse 3 of the sald model vlauses {the ﬁarginal note whereof
is "Perm of Licence”) shell be inscorporated herein and shall hevs

ﬁfggéeiﬁ%

inserted thersin as the date next al'ter which the term of this

effect as iff herein set out at length, the ﬁataé%fE

Licence shall commencs,

Co In consideration of the payments andl royelties hersineffer
provided snd the psrformance and sbservance by the Iivenses of all

cthe terms and conditiens herenf, the Minister, in swergise o the
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deensee shall pay to the Mindster upgn the grant of the ldrencs

dcensed area”), and on the s

the Licence as

galoulated as follows e

{8} upon the gaid date

of the zaid date £65 multinlied ty the sves
fantor
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£290 wmoliiplied by the area Factor,
FIRRY _ . . . .
{2} oo this paragraph "the area factor” means the mumber of

square Xilometres comprised in the Iicensed ares at the date URGH

which the periodic nsyment in question bocopmes diig,




Royaltizs, 3. - {1) Wi

Faney

e

thin two months after the end of the hall year la whioh the

those pariods

panh &

uﬁceeﬁiag hall year respectively withoud any deduction except

Tdcente is granted, and within itwo months af'ter the end of svery succseding

nall year the Eiaé“sééiéhéli pay te the Minister a royally in respast of

of twe shillings and sixpence for every pound of

as provided by the pext sub-paragraph.

{2) The Licenses may deduct from the amount of royalty due in respect
of the period from the grent of the Licence o the end of the half vear in
whrtoh 1% was granted snd from the amount of royaliy dus in rsspsct of éa&h
succeeding half year respectively -

(a)

If the period in respect of which that royalty is due

is one in which o periedic payment was due and pald,

one half of that periedic payment: oar

if the period in respect of which {that royaliy is dus iz

& halfl year next Tollowing o halfl year in which o perisdic
payment was due and pald, an smount aqual to that pericdic
p&ymaﬁt Less any part thersoel deducted from the amount of

royelty due In respect of the period in which thet pericdic

payment was dus,

but if any periodic payment is greater than the smounts of royslty whieh
would apart from this paragraph he payable in respest of the period in
which the periodic payment is due and paid and in respsct of the next
following hall year, no repayment to the Livensse of the whole or any perd
thersof shall he made nor shall the same e taken inde scocunt in respeot

of the rovalty due in respsct of any othsr half vear.
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the iinister any addivicnel sum dus or o

vicensee any amount overpaid as tho canse withdn twe moenths
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the award of The arbitrator or agrsoem as to the value of the
pesroleun won and saved ln the perded in quosticn, as the cass mey

SUHEDWLE 3

Phligations

The Licemsss shall during the term of this Licence carry out selsmie

survey work and drill mot less then two explorvation wells.




The OFFicial Sesl of the Minlster
of Power was hereunto affixed

in the pressnoe of and 48 heredy
authenticated biﬁ

s person authorised by
the Hinister to a8t in that
wehald

The Domoon Seal of

- Arpet Peteroleuws Limited
was hereimteo affized in the
pregense of

Direastor

Senpretary

he Common Sesl of

British Sun 011 Compsny Limited
was hereunio affixed in the -
pragencs of

irector
Senretsry
-~

The {ommon Sesl of

Horth Ssa Sxploitation and Ressarch
Company Idnited

was herannto?affixeﬁ in the
pragsence of [

The Gompon Ssal of

Superior Dil {U.X,} Limited
was hereunie affixed in the
preseneg of

The (ommon Seal of

Cansdisn Swperior 031 (U.K.) Limited
was hereunto affixed in the

pregences of
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