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R (herelnafter reforred to as "The Minister”)

for end on behalf of Her Majesty of the vne part and GULF OTL (GREAT
_ 2. va«rﬁ&ew Plane
BRITAIN LIMITED, whose registersd office is at GuisHew Sy
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s Clause 1 and clauses 4 to 33 of the model clauses Tor productisd
leences set out in Schedule 2 to the Petroleum {Production} {Continental
Shelf’ and Territorisl Sea) Regulations 1984 (S.T. 1964 ¥No. 708) shail

e incorporsted herein and shall have «ffect sz if herein set out &t

length.

Term of B Clause 3 of the seid model olsuses {the marginal note whereof is
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"Term of Licence®) shall be incorporated herein and shall have affect

'=/§Z¥ﬁ¢ ing inserited

thersin as the date next after which fthe term of this Licence shall

as if hevein set out at length, the aste /7K

COIMMTERO S,

ight to szarch 0. In consideration of the payments and rovaliles hereinafter srovided
nad bore for

and ge and. the performance and observance by the Licenses of all the
petrolsuns,

terms and conditions hereof, the Minister, in exercise of the
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SUHENILE 1

Dgserdiption of licensed aves

The sea area bounded by limss jJoining the following co-ordinates
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Royalties. 3. - (1) Within two months after the end of the helf yeer in whish the

gy&mggﬁs and within two months after the end of every succesding
werges shall pay te the Minister & royalbty in respect of
5;r§$pacﬁi?ely of two shillings end simpeuce for every pound of
af the petroleum won and saved by the Licenses in the pericd Trom
ant of the Livence to the end of the helf ysar in which it was granted
aﬁ& in each succseding halfl year respsctively without any deduction excaph
as providsd by the next sub~parsgraph.

{2} The Licensee may deduct from the amount of royalty due in respect
of the pericd from the grant of the Licence to the end of the hall year in
which 1% was granted and from the smount of royalty due in respect of each
succeeding hall year respestively -

{2} IFf the period in respsct of which that royally is due
is ons in which o periodic payment was due and paid,
one half of thet perlodis payment; or
(b} if the perdod in respect of which that royalty is due is
a hel? vear next following a half year in which a §erié&ic
payment was due and paid, an amount egusl to that pariodic
payment lass eny part thereof deducted from the amount of

royality due in respect of the perded in which thei periedic

payment was due,
but if any periodic payment is greater than the amounts of royalty which
would spart from this paragraph be payeble in respect of the period in
wnich the pericdic payment is due mnd pald and In respect of the next
Pollowing helf year, no repayment to the Licenses of the whole or auy pard
therest shaill be made nor shall the same bs taken inte smeoount in respeot

of the royaliy due in raspect of any cther half year,
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SCHEDULE 3
Working Cbligations
The Licensee shall during the fterm of this Licence earry out seismis
gurvey work in the Licensed ares and shell drill, in the Licenped area or
in the ares somprised in the Licence besring ithe same date az this

Lisence and sade betwesn ithe same pariies and numbered P.031,

uot less than one sxpleration well.
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