LICERCE wo, p, 030

Patroleum (Pmductim}) Aot 1934
Gontinental Bhelf Act 196

THE MINISTER OF POVER

anf

F OIL {GREAT BRITAIN)} LIMITED

LICENCE
to
Gearch and Bore for and get petroleua
in Block{s) Nn.
36/25, 36/30, 37/eL.
3U/26,  Ki/h, 51/9,
Ki/8,  K1/9



' %
THTS LICINOE MADE %{iﬁﬁﬁwf_: &%?Lﬁfgxégég§;¢§é196¢b@tw3&n

the WINISTER OF POFER {hereinsfter referred to as "The Minister®)

for and on behald of Her Majesty of the one part end GCULE 0IL x&Rl$m

@ f%m&v@%mw Plonca.,
FRIUTAIN) LIMITED, whose reglstered office is at Gubi-Hewser—) _;§§WQE*~

Lowsdon, $.ow.t
A Cleuse L and oleuses & to 33 of the model clauses for productipy

sEroety-Tandorr-Fed.

Licences set out in Schedule 2 to the Petroleum (Production) {Continentsl
Shelf and Territorial Sea) Fegulations 1964 {8.%. 1964 No, 708) shall

be inoorporated herein and shall have offect as 1f hereln set out at

Lengthes

Term of L, Clavse % of the s sid model clsusss (the marginal note wheres! is
Licenoe,

ot

Hiigew of Licence'i ghall he incorporated hersin and shall have effsct
; o

as if herein set out at length, the ﬂatefﬁ%gf' fﬁ&?‘bﬁiﬂg inserted

tharein as the date next affer which the term of this Licenss shall
LG ETG D

Eight to search . Tn consideration of the payments and royalties hersinefter prﬁviﬁﬁi
and bors Tor '

and got and the performance and cbservance by the Licensee of all the

pabroleum.

terms and conditions hersof, the Minister, in exereise of The



H

Behedules,

4o and the

L\

powgrs conferced upoan bim by tha Aot of 147

7 [
._f‘L:A;.ui\aLx,.x

Aotoof 1964, hereby grants to the [dvensee
SED LIRDATY during the continuance of this licence and
s lent to the provisions hereof 4o sasrch and bore for, and

get, petroleum in ihs ses bed and subscil under the ses area

comprising an asrea of1,912,6 sguars kilometies more partic sul arly

descrived in Schedule 1 herete bein. the srea somprising Block{s)

Ho, 36/25, 36/30, 37/21, 31/26, bi/k, 41/9, &47/8, L1/9

Gt the reference map depcsited at the pwrinocipel office of tha
hlnlstﬁy af Powe:
Provided that nofhing in the licesmce shell affect the right

+*

of the .dinlster to grant a wethane drainsge licence in respect of

0

by whole o any pard of the licenssed aves ur affect the exaercise

¥

vy rlghts ao grantod,
foe fincl

2
i
]

o The Schedules veferved to in ths sald model olauzes namaly

celauses & (the aarginel note whersof is "Payment of consideration

for licence) ard clauso 12 {{the note whersof is Whorking
Obligaticns®) are for the purpos sdesnce schadules 2 and

respectlvely hersunder weitten

&

wheraol the (f0icial Ssal of the Hnistor of Power apd

the Commen Seal{s) of the Licensee have been hereunto affiwed,



SUHEULE 1

Desoription of licensed areas

First the ses area bounded by lines jolning the Tollowing so-opdinates

(1) 55% 200 wr o7 u80 @ (2y 55° zov w: 1% 100
(zy s5” ooty 1% 120 B (0 55° oot we o 18T R

Secondly the ass ares bounded by lines Jolning the following co-ordinates

. o3
(1Y 55° oof we o° 2w (2y 557 oot e 0¥ 120w
(33 w7 ot e o8 19 w () 5% nor w0 ont

Thirdly the sesa ares bounded by lines Joining the following co-ordinates
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(2) 53° o0 w: o 48w (1Y 8537 wotw: o 2w w o
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Congiderations for licence
1. The Licenses shall pay to the Minlster upon the grant of the ILicance
the sum of £47,815
Zoow {1} Upoen the date specified in the avtice referred fo in olauvse 5
{the marginel note wheveof iz "Opiion to combinus Licence as to part of
the licensed sves'), and on the anniversarics thereof during the term of
the Ldcence es continulng pursuant to that clavse the Iicenses shall pey
te the Hinister sums {in this Schedule referred Yo as "perisdic payments®)
paloulated ss followsi-
fa} upon the said date S50 muliipiisd by the area factor

(b] upan the first anniversary of the said date 20% multiplisd by the aven

faotoy
(e} o second # noow u v o0 .
fay o % third " v s 0 @15 y
(e) ® " fourth 7 S A& e "

{f} % Wy £ i # 1t ®ELES il

{&) i ¥ slwth g W " LR ﬁ
ny ® o ogeventlh ¢ noow " "o ’
(i) # % pichth o 1t I t 4 2540 "
CJ} # *oominth i T 1 1 v gnas y
() T otenth and svery subsequent anniversay of the said dats
L0k " ; :

£290 multiplied by the ares factor.

{2} In this paragraph "the ares factor® means the nunber of
souare ilonetres comprised in the lissnsed aves st the dats upon

which the periodic payment ln guestion beoopss dus,



Rovelties. A.o= {1} Within fwo months after the end of the hall year in which the
Livence is granted, and within two months after the end of every succseding

Eelf year the Licensse shall pey to the Minister a voyalty in respsot of

,ibﬁgnééspectivﬁly of two shillings and sixpence feor every pound of
ﬁﬁ.ﬁf the peirolews worn and saved by the Licenses in the peried from
xﬁa'graﬁt of the Licence to the end of the half year in which it was granted
and in each succesding hall year respectively without any deduction exoepk
a3 provided by the next sub-paragraph.

(2} The Lisensee may deduct from the apmount of royalty dus in respect
of the perded from the grant of the Licence to the end of the helf year in
which 1t was granted and froem the smount of royalty due in respest of sach
susoesding hall vear respsctively - |
{a) If the period in respect of which that royvalty is due

iz one in which a perdoedic payment wes due and paid,

one hall of thaet periedic pavment; or
(b} 4if the pericd in respect of which that royaliy is due is

g half yeer next following s half yvear in whiech o periodic

poyment was due and paid, an amount equal to that perdedic

pavment less sny part thereof deduched from the amount of
royalty dus in respect of the perdod in which that nperiloedic
payment was fdus,

but 1f any periedic payment Is greater than the amounts of royalty which

would apart from this psragreph be peyable in respect of ths perdoed in

which the pericdic payment is dus and paid and in respect of the nsxt

Following nell year, no repayment o the Licensece of the whole or any pard
thereof =hell be made nor shall the same he taksn into scoount in rospect

of the royalty due in respect of any other half ysar.




N

(5} The royaliy shall be paid on the valuo of petreleun shown by

I ovalue seferred to in elause 11 {the marginal note

M¥alue of petrileun®) in respsct of

vach haly year, and in

nt of valug pursuant o péragraph {7) thereof ur
F s dispute sz to the valus of potroloun, the Licensee shatl pay to
the Minister any edditicnsl suy due or the Hinister shall Loy to the
Llesnses any amount overpaid as thoe case gay requlre, within twe months
af'ter the service of the notics cuntaining thet direstlen or pfiap
the.award i the arbitretor or agrecment ag to the value of the

petrolevm won and saved in tho period in auestion, as the

ragulire,

SCHEDULE 3
Working obligations
The Idcensee shall during the term of this Iicence varry out

selsnic survey work and drill not less than two sxploration wells,




The Official Seal of the Minister
of Power was he to affixed

in the prem and ia hereby
suthent :

%0 ot in that

Gommon Seal of Gulf 01l {Greet
aln) Limited.

“wes hereunto affixed inm the
Prasence of

Hirector
I e mbar
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