LICENCE NG, P, 020

Petroleum {Production) Act 1934
Dontinental Shelf Aot 1964

THE MINISTER OF POWER

and

THE BAR COUNCIL

Aﬁ(}gﬁ {F QK *

ROTEUN LINITRD
AMERADA EXPLOBATLON LIMITED
TEXAS EASTEREW {V.K.) LIMITED

LICENGE
o

It

(9]

sarch and Bore for and get petroleum

in Blook(s) No. 22/48, 27/9, /5



Term of
loencs,

Fight to ssarch
and hores for
and geth
patrelom

THIS LICENCE MADE %0 5&?/ f?‘g *@M 1964 betwoen
the WINISTER OF POWER (hereinafter veferrsd fo as "the Mindster” )

for and on behalf of Har Maieﬁﬁy_gf the one part snd THE GAS OOUNCIL
whose principal office is at 1 Grosvenor Placs, London, 3,V.1,

AMOGO ULK. PETRCLEUM LIMITED, whose prineipal office ls at Derkely
Sguare House, Berkeley Sgusre, London, ¥.1, AVERADS BIPLORATION
LIMITED, whoge reglstersd offiice is at Portland House, Stag Place,
London, 8.W.2, and TEXAS BASTERN (U.XK.) LIMITED, whose registered

effice is at 17 Throgmordon Avenus, London, E.U.0.

b

(hersinafter referred to as Yihe Licensee") of the other part
WITHESLETH as followsow

Bia Classe 1 and olauses L to 33 of the model olauses for production
icences set out in Schedule 2 fto the Petroleum {Production)
{Continental Bhelf and Territerial Sea) Regulstions 1964 (8.1. 1964
ng?ﬁﬁ} shall be incorporsted herslin and shall have effect gs 1F herein
set ouv st length.

Bs  Clause 3 of ths sald modsl gi&us@s {the marginal note wheveof is
*Term of Licencs") shsll be incorporated herein and shall have effect
as 1f hereln set cut al length, the date 3?%€é§§g§;u£;zfﬁé5%eiﬁg
inserted therelin as the dabe next after which the term of this

Licaﬁce shall copmence.

O« In consideration of the paymenis and roysliies hereinafter
provided and the performance and observance by the Licensse of a1l ths

fermes and conditions hereof, the Minister, in exerciss of the
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SCHEDULE L

Description of licensed arss

first the zea srea bounded by lines joining the following co-ordinates
(1) 57° 30t s 1% et & (23 57° 30t m: 1% 36t ®
(3) 577 20t wy 1° 350 g (L) 57° 200 w: 1° 20 g

Secondly the sea area bounded by lines joining the follewing co~ordinates

(1} 55Q B4 @ﬁ o 28 W {2} 550 50 G 1ot w
(3) 56° 50t s 0% 127 ¢ () 567 o m: 0% sur

Thirdly the ses arca bounded by lines Joining the following coeapdinotos

(1) 56° oo wz 2° 48t 3 (2) 56° oo w: 2° cot B
o i
(3) 557 500 1, 2% 00t B (Y 557 50f 5. 1% 181 ®
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Revalties. :Héﬁin +two months alber the end of the half vear in which the
_a§t&&; and within iwe months after the end of every sudcesding
ke Tdcensee shall pay to the Minister s rovalbty in respect of
@fi@& respestively of twe shillings and sixpence feor every pound of
cwalusg of the peiroleum won znd saved by the Licensee in the pariod Trom
the grant of the Licsnos i the end of the half year in whish it was granted
and in esoh sueceading haell vear respectively without any deduotion axcepd
as provided by the next sub-paregraph.
{2} The Licenswe may dsduct from the amsunt of rovaliy due in respect
of the peried from the grant of the Licence to the end of the half year in
which 1% was grented and frowm the smownt of royalty dus in respect of gach
sunceeding hall year respsotively -
{a)l If the period in respect of which that royaliy is due
iz one in which a perdedic payment was due and paild,
one hall of thet pericdic payment; or

1¥ the peried in regpeot of which that royalty is dus is

Hv

()
a half yesr next following a half vesr in which a pexdodic
payment was due and pald, an smount eéual to that pericdic
payment 1@55 any part thersef deducted frowm the amount of
rovalty due in respect of the peried in which that perledic
nayment was dus,
but 1f any pericdic payment is greater than the amounts of roysliy which
would spart Trom thiz paregraph be paysble in respect of the pericd in
which ths periodic payment is due and paid and in respect of the next
follewing half year, ne repsyment to the Licensse of the whole or amy part
thoreof shell be made nor shall the same he taken into scoount in respscd

of the rovality due in respect of any other hall vesrs
WBLTY 3
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o the value of petrolsum, the Licensee shall pay to

any additicnal sum due or the

Lisensee any amount overpold as within two months
after the service of the notice sontaining that directicn or aftar
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SCHEDULE %
ﬁh@%ﬁmg obligations

The Idcenswe shall during the term of +his Livence carry out
selsmic survey work in the Licensed sres and sbell drill, in the
Licensed ares or in the srea cm@riseﬁ i the Licence bearing the
same date as this Licence and made betwesn the same parties and numberesd
P, 018, or partly in ome and partly in the other, not less than
B three explorntion wells,




The Official Seal of 4he Minister
of Power was hersunto affixed

in the presence of and is
authenticated by -

a pergom authordsed by _
The Minister to act in that Behals
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egretary

The Common Heal of Amoeo UK. Petreleunm Limitad
Was hereunto affized & presence of
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Director
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