LICENCE NO. P.042

Petroleum (Production) Act 1934
Continental Shelf Act 196L

THE MINISTER OF POWER

and

THE SHELL COMPANY OF THE UNITED KINGDOM LIMITED

ESSO PETROLEUM COMPANY LIMITED

LICENCE
to
Search and Bore for and get petroleum

in Block(s) No. 22/29, 22/30, 29/2, 29/3, 29/k,
29/5, 29/7, 29/8, 29/9

e
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Incorporation
of clauses.

Term of
Liocence.

Right to search
and bore for
and get
petroleum,
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FIVE 1
HiLmes)’_:
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London, S.E. 1, and ESSO PETROLEUM COMPANY LIMITED whose regf

is at Esso House Victoria Street, London, S.W. l.

(hereinafter referred to as "the Licensee") of the other part WITNESSETH

as follows:-

A. Clause 1 and clauses 4 to 33 of the model clauses for production
Licences set out in Schedule 2 to the Petroleum (Production) (Continental
Shelf and Territorial Sea) Regulations 196L (S.I. 1964 No.708) shall

be incorporated herein and shall have effect as if herein set out at
length.

B. Clause 3 of the said model clauses (the marginal note whereof is
NTerm of Licence") shall be incorporated herein and shall have effect

as if herein set out at length, the dateWWﬁﬁbeimg inserted
therein as the date next after which the term of this Licence shall
commence.

C. In consideration of the payments and royalties hereinafter provided
and the performance and observance by the Licensee of all the

terms and conditions hereof, the Minister, in exercise of the



9P

Schedules,

powers ccnferred upon him by the Act of 1934 and the

act of 1964, hereby grants to the Licensee SXCLUSIVE LICINCE

«ND LIBZRTY during the continuance of this Licence and

subject to the pruvisions hereof to search and bore for, and

get, petroleum in the sea bed and subscil under the sea area
comprising an area of 2,035,9 square kilometres more particularly
described in Schedule 1 hereto bein. the area comprising block(s)
No. 22/29, 22/30, 29/2, 29/3, 29/L, 29/5, 29/7, 29/8, 29/9

on the reference map deposited at the principal office of +the
liinistry of Power:

Prcvided that nothing in the Licence shall affect the righf
of the llinister to grant a methane drainage licence in respect of
ths whole or any part of the licensed area or affect the ekercise
of any rights so granted,

D. The Schedules referred tc in the said model clauses namely
clause 8 (the marginal note whersof is "Payment of consideraticn
for licence") and clause 12 (the marginal note whereof is "Working
Obligations") are for the purposes cf this iLicence schzdules 2 and 3
respectively hereunder written.

IN WITNZSS wherecf the Oflicial Seal of the iinister of Power and

the Common Seal(s) of the Licensee have been hereunto affixed,




SCHEDULE 1

Description of licensed area

The sea area bounded by lines joining the following co-ordinates

# (1) 57° 10' n: 1° 36' E (2) 57° 10" n: 2° 00' E
(3) 56° 56! N: 2° 00' E (4) 56° 50" N: 1° 48' B
(5) 56° o' N: 1° 48" E (6) 56° 40! N: 1° 12' E
(7) 57° oo' N: 1° 12! E (8) 57° 0ot m: 1° 36' E




SCHIDULE 2

Considerations for licence
L. The Licensee shall pay to the Minister upon the grant of the Licence
the sum of £50,897
2. - (1) Upen the date specified in the notice referred to in clause 5
(the marginal note wherecf is "Option tco continue Licence as to part of
the licensed area"), and on the anniversaries thereof during the term of
the Licence as continuing pursuant to that clause the Licensee shall pay
to the liinister sums (in this Schedule referred to as "periodic payments")
calculated as follows:-
(a) upon the said date .20 multiplied by the area factor

(b) upon the first anuiversary of the said date 265 multiplied by the area

factor
(e) second i M i "£90 i
(@ ™ " third K e E W oays i
(e) v " fourth " RN . " &40 "
(£) " " pirth J moomooom w65 i
(B) ™ W gixth i S B - ¢ n
(h) " " seventh momooomm poyp i
(1) "™ " eighth om0 L
(i) " " ninth I = B % W safs "
(k) o " ‘tenth and every subsequent anniversay of the said date

£290 multiplied by the area factor,
(2) 1In this paragraph "the area factor" means the number of
square kilometres comprised in the licensed area at the date upon

which the periodic payment in question becomes due.



3. = (1) Within two months after the end of the half year in which the
Licence is granted, and within two months after the end of every succeeding
half year the Licensee shall pay to the Minister a royalty in respect of
those periods respectively of two shillings and sixpence for every pound of
the value of the petroleum won and saved by the Licensee in the reriod from
the grant of the Licence to the end of the helf year in which it was granted
and in each succeeding half year respectively without any deduction except
as provided by the next sub-paragraph.

(2) The Licensee may deduct from the amount of royalty due in respect
of the period from the grant of the Licence to the end of the half year in
which it was granted and f rom the amount of royalty due in respect of each
succeeding half year respectively -

(a) If the period in reépect of which that royalty is due
is one in which a periedic payment was due and paid,
one half’ of that periodic payment; or
(b) if the period in respect of which that royalty 1s dus is
a half year next following a half year in which a periodic
payment was due and paid, an amount equal to that periodic
payment less any part thereof deducted from the amount of
royalty due in respect of the peried in Which'that periodic
Payment was due,
but if any periodic payment is greater than the amounts of royalty which
would apart from this Paragraph be payable in respect of the period in
which the periodic payment is due and paid and in respect of the next
following half year, no repayment to the Licensee of the whole or any part
thereof shall be made nor shall the same be taken into account in respect

of the royalty due in respect of any other half year,



the event of a direction that paragraph (2) of that clause shall not
apply being such that the Licensee ig Tequired to give g revised

statement of valye Pursuant to paragraph (7) thereof or in the event
of a dispute ag to the value of petroleun, the Licensee shall pay to
the Minister any additional sunp due or the Minister shaij ray to the

Licensee any amount overpaid as the Case may require, within two months

require,

SCHEDULE 3



The 0fficial Seal of the Minister
of Power was hereunto affixed
in the presence of
authenticated by

the Minister to act in that
behalf '

The Common Seal of The Shell Company of
the United Kingdom Limited

was hereunto affixed in the

bresence of

)
by

a person authoriséﬁ'hiff }
%

)

)

)

)

. Director

Secretary

The Common Seal of the Esso Petroleunm
Company Limited

was hereunto'affixed in the

Presence of

Director
Secretary






